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POLICY CONDITIONS. 

NORTHWESTERN MUTUAL UFE. 

MILWAUKEE, WIS. 
Life and Endowment Poucies. 
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i AGE LIMIT— 16 to 60. . 

f APPLICATION — Copy accompanies policy. 

BENEFICIARY—Subject to rights of any assignee, and with 
or without reserving right of revocation, insured may designate 
beneficiary and contingent beneficiary, and may change any 
beneficiary or contingent beneficiary not irrevocably designated. 
Beneficiary may designate contingent beneficiary when policy 
becomes payable if none designated by the insured be then living. 

CASH SURRENDER VALUES— Annually after two years. 

DEATH CLAIMS— Paid on receipt of due proof. 

DIVIDENDS— Payable annually. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
during first year reduces company's liability to net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after payment of pre- 
miums for two years ; interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED— $100,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— Automatic extended 
insurance after two years, or, in lieu thereof, paid-up insurance 
if requested prior to premium default or within period of grace, 
also cash values. Extended insurance may be changed to paid-up 
or vice versa, and either may be surrendered for cash. On re- 
quest prior to default, premiums thereafter due and not paid will 
be charged as premium loans, at five per cent, if cash value is 
sufficient. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed with- 
in five years from lapse, on satisfactory evidence of insurability 
and payment of premium arrears, with interest at five per cent. 

RESJDENCE AND TRAVEI^No conditions. 

WOMEN — ^The Northwestern does not insure women. 

For additional information see page 100. 
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INTRODUCTION 



Numerous changes have been made in the data entering into 
the 1912 edition of Analysis of Policy Conditions owing to the 
changes in policy forms made by several companies in compliance 
with the laws enacted in a number of States requiring standard 
provisions. As the work is thereby brought fully up to date, it be- 
comes absolutely essential to agents in their daily work. Additional 
companies are included in the work, making the total number of 
companies represented eighty-eight, and in every case all changes 
made during the past year are accurately shown. The salient 
points of each company's policy are first given in an easily com- 
parative form, with one page devoted to each company. Follow- 
ing this is a section devoted to additional information, covering . 
points either peculiar to individual companies or of minor im- 
portance. By the use of the flap attached to the front and back 
covers the user of the work is able to compare instantaneously the 
provisions of the policy of the company in which he is immediately 
interested with those of any other company. This will be found 
of great advantage to life insurance agents. There is also pre- 
sented as a distinct department the policy and application clauses 
referring to the one-year preliminary term method as used by 
over one hundred companies. This subject is one to which con- 
stant reference is necessary. 

Analysis of Policy Conditions is a companion work to our 
standard publication. The Handy Guide to Premium Rates, Ap- 
plications and Policies, and is compiled in the same careful man- 
ner. Each company incorporated in the book has passed on the 
matter relating to itself, so that it is practically an official publi- 
cation. With this work constantly at hand the busy field man 
can immediately decide any point about a company's practice, 
and the incorporation of the Non-Forfeiture and Anti-Discrim- 
ination or Anti-Rebate laws will enable him to quote the letter 
of the law on these important points. 

THE SPECTATOR COMPANY. 

I Copyright, 1912, by The Spectator Company, New York. 
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AETNA UFE. 

HARTFORD, CONN. 
Lore AND Endowiibnt Poucns. 

AGE LIMIT— 16 to 65. 

APPLICATION— Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at pleas- 
ure, provided the policy be not assigned. 

CASH SURRENDER VALUES— Guaranteed after aid of 
two years on participating contracts; after three years on non- 
participating forms (on endowments of not more than twenty 
years after two years). 

DEATH CLAIMS— Payable on receipt of due proof. 

DIVIDENDS — On participating policies declared annually. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in the first policy year voids the contract 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Company will loan after two years 
on participating contracts; after three years on non-participating 
forms (on endowments of not more than twenty years after two 
years) ; interest not to exceed six per cent. Automatic premium 
loan privilege may be availed of. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE^No conditions. 

NON-FORFEITURE CONDITIONS— On participating forms 
after two and on non-participating after three years (on non- 
participating endowment of not more than twenty years, ^f ter two 
years) in event of lapse, insurance is automatically extended for 
definite period. Insured may apply within two months from date 
of lapse for a paid-up non-participating policy, or may take the 
cash value. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE^AUowed within 
five years from lapse on satisfactory evidence of insurability 
and payment of arrears with interest 

RESIDENCE AND TRAVEL-No conditions. 

WOMEN — Are charged an extra rate of $5 per thousand on 
term policies only. 

For additional information see page 93. 
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AMERICAN CENTRAL LIFE. 

INDIANAPOLIS, IND. 
Life and Endowment Poucies. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured has the option of changing the bene- 
ficiary, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years on surrender within sixty days from lapse. 

DEATH CLAIMS — Payable immediately upon receipt of 
due proof. 

DIVIDENDS — Non-participating policies only. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, or in consequence of violation of law, in first two 
years reduces company's liability to net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days, 
with interest at six per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except as to military and naval service in time of war, and 
except as to suicide or violation of law occurring within two 
years. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after two years, 
with an interest charge of six per cent in advance. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY AND NAVAL SERVICEr-Such service, in time 
of war, in event of death, reduces company's liability to amount of 
reserve, unless a permit has been obtained. 

NON-FORFEITURE CONDITIONS— Extended insurance is 
granted automatically after three years. Or insured may, on ap- 
plication within sixty days from lapse, take paid-up insurance or 
the cash value. 

OCCUPATION — Policy is free from restrictions as to occupa- 
tion after one year. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory certificate of insurability 
and the payment of arrears, with interest at the rate of five per 
cent per annum. 

RESIDENCE AND TRAVEL— In first year of the policy the 
insured must not, without permission from the company, travel 
or reside north of the sixtieth degree of north latitude or in the 
Torrid Zone. 

WOMEN — Are insured at the same rates as men, under certain 
limitations. 

For additional information see page 93. 
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AMERICAN LIFE. 

DES MOINES, IOWA. 
LiFB AND Endowment Poucibs. 

AGE LIMIT— 15 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed at any time after 
payment of three annual premiums, and on demand within thirty- 
one days from date of lapse. 

DEATH CLAIMS — Payable immediately upon receipt and ap- 
proval of proofs. 

DIVIDENDS — Payable at the end of second policy year and 
annually thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by self-destruction, sane or insane, in the first policy year re- 
duces the company's liability to the amount of premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest allowed after policy has been in force one year. 

INCONTESTABILITY— Policy is incontestable from date 
of issue, subject to reduction of company's liability in first year 
to the premiums paid in event of suicide, drunkenness or fraudu- 
lent statements, and as to military and naval service. 

INSTALMENT OPTION— Policy may be paid in equal 
annual instalments, or in the form of an annuity on the life of 
the beneficiary. 

INTOXICANTS AND NARCOTICS— Death as a result of 
habitual drunkenness in first policy year reduces the company's 
liability to the amount of the premiums paid. 

LOANS ON POLICY— Allowed at any time after two years, 
with interest in advance at five per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— Death in time of 
war, without having obtained a permit for such service, reduces 
the company's liability to the sum of the premiums paid, if in the 
first two policy years, and to the net reserve thereafter. 

NON-FORFEITURE CONDITIONS— After three annual 
premiums have been paid, in event of lapse, the insured may select 
paid-up insurance or the cash value. If no selection is made 
extended insurance applies automatically. * 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy will be 
reinstated at any time on satisfactory evidence of insurability 
and payment of arrears with interest at five per cent. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Are insured at the same rates as men. 
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AMERICAN NATIONAL. 

GALVESTON, TEX. 
Lm AND Endowment Poucns. 

AGE LIMIT— ao to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years premiums have been paid. 

DEATH CLAIMS — Payable immediately upon receipt of due 
proofs. 

DIVIDENDS — Payable at end of accumulation periods, or 
annually, after one year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction, sane or insane, within the first policy year reduces 
the company's liability to premiums actually paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after three premiums have 
been paid with interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— In event of lapse after 
three years, cash value, paid-up and extended insurance options 
are available on request. If no request is made company will 
automatically loan premium due. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE^Permitted at 
any time on payment of arrears, with interest at five per cent per 
annum and satisfactory evidence of good health. 

RESIDENCE AND TRAVEL— During the first year if death 
occur outside of United States or Europe company's liability is 
restricted to amount of premium paid. 

WOMEN — No extra charge on limited-payment life and all en- 
dowment fornis. 

For additional information see page 94. 



POLICY CONDITIONS. 9 

BALTIMORE UFE. 

BALTIMORE, MD. 

LiFX AND EnDOWMSMT PoUCIIS. 

AGE LIMIT— flo to 6a 

APPLICATION— Copy accompanies policy. 

BENEFICIARY— May be changed at pleasure of insured 

CASH SURRENDER VALUES— Allowed annually after the 
expiration of three years. 

DEATH CLAIMS— Payable within twenty-four hours of re- 
ceipt of satisfactory proof. 

DIVIDENDS— Payable annually after two years. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, in the first year of the policy, is a risk not assumed fay 
the company. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed without interest. 

INCONTESTABILITY— Poli<7 » incontestable after one 
year, except for fraud or non-payment of premiums. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Granted after premiums for three 
years have been paid up to the limit of the cash value, up to the 
eiid of the year for which premiums have been paid as specified 
in the policy, with interest at five per cent per annum in advance. 

MAXIMUM AMOUNT CARRIED— $5000. 

MILITARY AND NAVAL SERVICE-No conditions. 

NON-FORFEITURE CONDITIONS— After payment of pre- 
miums for three years, in the event of lapse, the insured may 
within two months from lapse select paid-up insurance, the cash 
value or extended insurance. If no selection is made, extended 
feature applies automatically. 

OCCUPATION— No conrjftio ib. 

REINSTATEMENT IN CASE OF LAPSE— Liberal pro- 
visions made. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Accepted at the same rates as men. 
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BANKERS LIFE. 

DES. MOINES, lA. 
Life and Endowment Policies. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary, pro- 
vided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
premiums for three full years have been paid. 

DEATH CLAIMS — Payable on receipt of satisfactory proof 
of death. 

DIVIDENDS — Payable after second year upon payment of 
third premium and annually thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide. 
sane or insane, within one year, is a risk not assumed. Company 
will return premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years' premiums 
have been paid with interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war in first policy year without company's permission voids the 
policy. 

NON-FORFEITURE CONDITIONS— In event of default 
after premiums have been paid for three full years the insured 
may select a paid-up policy or cash value. If no selection is 
made extended insurance will be automatic. 

OCCUPATION — During first year certain occupations pro- 
hibited. 

REINSTATEMENT— Any time within three years upon 
satisfactory evidence of insurability and payment of arrears with 
interest at six per cent. 

RESIDENCE AND TRAVEL— During first policy year in- 
sured must not travel or reside south of the Tropic of Cancer. 

WOMEN — Accepted at same rates as men on life and endow- 
ment forms, limit $5000. 



Policy Conditions. ii 

BANKERS LIFE. 

LINCOLN, NEB. 
Twenty- YsAX Indbmnity Bond. 

AGE LIMIT— IS to 60. 

APPLICATION— Copy accompaniet policy. 

BENEFICIARY— Policyholder may change the beneficiary 
at any time with the consent of the company. 

CASH SURRENDER VALUES— Payable at the expiration 
of five-year periods, on application within thirty days thereafter, 
consisting of the entire American thirty offices four per cent 
reserve. 

DEATH CLAIMS— Payable immediately on receipt ot satis- 
factory proofs. 

DIVIDENDS— Payable at end of twenty years on this form 

DUELING, SUICIDE OR VIOLATION OF LAW— No con- 
ditions as to dueling or suicide. No conditions as to violation 
of law after the second year. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest at six per cent. 

INCONTESTABILITY— PoUcy incontesUble after two yean 
except for non-payment of premiums and provided conditions 
as to war service are complied with. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After the third year the company will 
loan not to exceed the amounts given in table on policy. 

MAXIMUM AMOUNT CARRIED— $io,ooa 

MILITARY AND NAVAL SERVICE-Such service in 
time of war is prohibited, without consent of company. 

NON-FORFEITURE CONDITIONS— After three or more 
years, on surrender within three months from date of default in 
pa3rment of premium, the company will extend the policy for a 
term stated in it. Should death occur during the extended term 
all unpaid premiums will be deducted from the face of the claim. 
After the policy has been in force three years it lAay be sur- 
rendered within three months after default for a non-participaltng 
paid-up bond for an amount named in the contract. 

OCCUPATION^Blasting, submarine labor, aeronautic travel, 
the manufacture or handling of highly inflammable or explosive 
substances, or service upon any vessel or railroad without the 
written consent of the company during the first two years voids 
the policy. 

REINSTATEMENT IN CASE OF LAPSE^Allowed on 
payment of arrears with interest at six p«;r cent and production 
of satisfactory health certificate. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — ^Are insured at the ssme rates as men. 

For additional information see page 94. 
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BANKERS RESERVE LIFE. 

OMAHA, NEB. 
Life and Endowment Poucies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at any 
time, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after three full 
years' premiums have been paid, upon surrender within one 
month from default. 
DEATH CLAIMS— Payable on receipt of due proof. 

DIVIDENDS— Payable at end of third year and annually 
thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in the first policy year voids the contract 

GRACE IN PAYMENT OF PREMIUMS— After the first 
premium one month allowed, with interest at six per cent. 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS AND NARCOTICS— Insured agrees not to 
use intoxicants to excess and narcotics not at all (tobacco ex- 
cepted) in first policy year. 

LOANS ON POLICY— Allowed at any time after payment 
of three full years* premiums. Interest in advance at six per cent, 
and any unpaid premium for current policy year deducted. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— Such service in time 

NON-FORFEITURE CONDITIONS— After three full years' 
premiums have been paid, the policy provides for automatic paid- 
up insurance. On application within one month from date of 
lapse extended insurance will be granted or the cash value paid. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time within three years on satisfactory proof of good health and 
payment of arrears with six per cent interest. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — ^Are insured at the same rates as men 

For additional information see page 94. 



POLICY CONDITIONS. 13 

BERKSHIRE LIFE. 

PITTSFIELD, MASS. 
Annual Dividend Policy. 

AGE LIMIT— ao to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may designate beneficiary or bene- 
iiciaries, and change them. 

CASH SURRENDER VALUES— Guaranteed according to 
ilassachusetts non-forfeiture law after two annual premiums 
have been paid, on the anniversary of the policy. 

DEATH CLAIMS — Payable on due notice and proofs of death. 

DIVIDENDS — ^Annual dividends after first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— No 
conditions. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year, subject to payment of premium. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after two full annual pre- 
miums have been paid, with interest at five per cent. 

MAXIMUM AMOUNT CARRIED— $30,000. 

MILITARY OR NAVAL SERV1CE--In time of war, within 
first year, permit required. 

NON-FORFEITURE CONDITIONS— After twc or more 
annual premiums have been paid, the insured can take either the 
cash value or paid-up insurance, as provided by the Massachusetts 
non-forfeiture law, or accept extended term insurance. 

OCCUPATION — Blasting, mining, sub-marine labor, manu- 
facture, handling or transportation of inflammable or explosive 
substances, service upon any railroad or any steam or other 
vessel, aeronautic ascensions, require the company's written con- 
sent in the first year. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate at any time after lapse on production of satisfac- 
tory evidence of insurability, and payment of arrears with interest 
not to exceed 6 per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — No extra charge, but clear, insurable interest must 
be shown. 

For additional information see page 95. 
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BOSTON MUTUAL LIFEL 

BOSTON, MASS. 

LiFB AKD EnDOWMXMT PoLICIBS. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Guaranteed annually after 
premiums for three full years have been paid. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Payable annually after second year, first divi- 
dend subject to payment of ensuing premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, sane or insane, within the first two years reduces 
liability of company to net reserve on policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with 
interest not exceeding six per cent. 

INCONTESTABILITY— Policy is incontestabl2 after two 
years, subject to payment of premiums and observance of pro- 
visions as to military and naval service. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY — After three annual premiums have 
been paid the loan value is equal to ninety-five per cent of the 
cash surrender value. Interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war requires a permit from the company. 

NON-FORFEITURE CONDITIONS— After three or more 
annual premiums have been paid, in case of default, insured has 
the option of taking either the cash value or paid-up insurance 
within thirty days, by due notice being given, otherwise only 
paid-up insurance will be granted. 

OCCUPATION— No conditions. 

PREMIUM RETURN— Under special limited payment life 
and endowment contracts, in event of death within the premium- 
paying period, the company agrees to pay, in addition to the face 
of the policy, the excess of the premiums paid over the ordinary 
life rate at the corresponding age at entry. 

REINSTATEMENT IN CASE OF LAPSE— Allowed withm 
three years from date of lapse on evidence of insurability and 
payment of arrears with interest not exceeding six per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are insured at the same rates as men. 
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CANADA UFE. 

TORONTO, ONT. 
Twenty-Payment Life Poucy, G. O. C 

AGE LIMIT--16 to 65. 

APPLICATION — Copy accompanies policy if required by law. 

BENEFICIARY— Insured may change the beneficiary at 
pleasure, provided policy has not been assigned and there is no 
absolute beneficiary living. 

CASH SURRENDER VALUES— Cash surrender values are 
allowed at any time after premiums for three years have been 
paid. 

DEATH CLAIMS— Payable on receipt of due proofs. 

DIVIDENDS— Are declared at end of fifth policy year and 
quinquennially thereafter. Interim dividend paid in event of 
death between periods. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction (whether the assured be sane or insane) during the 
first policy year is a risk not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days with- 
out interest. 

INCONTESTABILITY— Policies absolutely incontestable after 
one year, the age of the insured having been admitted. 

INTOXICANTS AND NARCOTICS— No provisions. 

LOANS ON POLICY— Company will grant cash loans after 
three full years* premiums have been paid, at interest not to exceed 
SV2 per cent per annum. After being in force two full years loans 
are granted solely to assist in paying third premium. 

MAXIMUM AMOUNT CARRIED— $40,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— On request policies 
may be made automatically non-forfeitable after three years as 
long as the unincumbered surrender value will provide for pre- 
miums. If this privilege is not availed of extended term insurance 
will be granted, or on surrender within sixty days after default a 
paid-up policy will be issued or the cash value allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policies less 
than three years old may be reinstated within twelve months on 
satisfactory proof of continued good health, the payment of the 
premium and expenses charged not exceeding 654 per cent per 
annum. When extended insurance option is availed of reinstate- 
ment may be had within three years. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — ^Are insured under certain limitations. 

For additional information see page 95, 
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CAPITOL LIFE 

DENVER, COL. - 
Life and Endowment Pouobs. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be changed at the pleasure of the in- 
sured, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after the 
policy has been in force three years. 

DEATH CLAIMS — Payable immediately after acceptance of 
due proofs. 

DIVIDENDS — Payable at end of third year and annually 
thereafter. Special provision is made for application of appor- 
tioned surplus toward accekrating the maturity of the policy as 
a paid-up contract. 

DUELING, SUICIDE, OR VIOLATION OF LAW— Self- 
destruction, sane or insane, within one year from issue is a risk 
not assumed. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed without interest 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after three full years* pre- 
miums have been paid, with interest in advance, not to exceed 
six per cent per annum. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— Such service in tim- 
of war during the first policy year requires consent of the 
company. 

NON-FORFEITURE CONDITIONS— In event of lapse after 
policy has been in force three full years it may be surrendered 
for its cash value or for paid-up or extended insurance. Auto- 
matic premium loan feature is operative if policy is not sur- 
rendered. 

OCCUPATION — Insured agrees that in the first year he 
will not engage in certain hazardous occupations without the 
written consent of the company. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
restored at any time after lapse on payment of arrears with in- 
terest at not to exceed six per cent and satisfactory evidence of 
good health. 

RESIDENCE AND TRAVEL— If within the first year the 
insured shall go within the tropics, or north of the parallel 
of 60** north latitude, the policy is void. 

WOMEN — Are insured at the same rates as men. Limit, $2500. 

For additional ir formation see page 95. 
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CENTRAL UFE OF THE U. S. 

DES MOINES, IOWA. 
Life and Endowment Policies. 

AGE LIMIT—20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Provided the policy be not assigned bene- 
ficiary may be changed at any time. 

CASH SURRENDER VALUES— Allowed annually after the 
expiration of third policy year. 

DEATH CLAIMS — Payable on receipt of due proof. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in the first policy year or resulting from criminal vio- 
lation of law in the first two years are risks not assumed, and 
company will pay only the premiums received. 

GRACE IN PAYMENT OF PREMIUMS— After first year 
one month allowed, with interest at six per cent. 

INCONTESTABILITY— Policy is incontestable from date ex- 
cept for non-payment of priemium, subject to observance of clause 
relating to risks not assumed. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after the expira- 
tion of the third policy year, with interest at not exceeding six 
per cent. 

MAXIMUM AMOUNT CARRIED— $15,000. 

MILITARY OR NAVAL SERVICE— Death from such ser- 
vice in time of war reduces liability of the company to the net 
reserve. 

NON-FORFEITURE CONDITIONS— After three years on 
surrender of policy within one month from date of default in 
premium, the cash value or extended or paid-up insurance may be 
taken. If no application be made, extended insurance is auto- 
matically allowed. 

OCCUPATION — Engaging in certain specified occupations is 
a risk not assumed during the first two policy years. 

REINSTATEMENT IN CASE OF LAPSE-If policy is con- 
tinued as extended insurance it may be restored at any time with- 
in three years from date of lapse on pa)rment of arrears with 
interest at six per cent and evidence of insurability. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Accepted at the same rates as men, with certain 
restrictions. 

For additional information see page 96. 
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CITIZENS NATIONAL UFE. 

ANCHORAGE, KY. 

Life and Endowment Policies. 

AGE UMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — May be changed at pleasure of insured if 
no irrevocable beneficiary be living and policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years. 

DEATH CLAIMS — Payable immediately on receipt of due 
proofs of death. 

DIVIDENDS — All policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— In event 
of suicide during first year of policy, only one-tenth the face will 
be paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, interest at five per cent 

INCONTESTABILITY— If policy is renewed beyond first 
year it is incontestable. 

INSTALMENT OPTION— Face of policy may be paid in 
equal annual instalments as selected, or by twenty instalments 
certain based on the age of the beneficiary at time policy matures, 
or by instalments continuing during the lifetime of the beneficiary 
Instalments may be paid monthly if desired. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after second year on pay- 
ment of ensuing premium and interest at five per cent in advance. 

MAXIMUM AMOUNT CARRIEI>-$25,ooo. 

MILITARY AND NAVAL SERVICE-Such service in time 
of war requires a permit from the company ai;d the payment of 
an extra premium. If such permit is not obtained, only one- 
tenth the face of the policy will be payable in the event of death. 

NON-FORFEITURE CONDITIONS— After one year policy 
is automatically extended in event of non-payment of premium, 
or on application paid-up insurance may be taken, or the policy 
surrendered for its cash value. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed within 
three years from date of lapse on payment of arrears with in- 
terest at five per cent per annum. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are insured under certain conditions at the same 
rates as men. 
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COLONIAL LIFE- 
JERSEY CITY, N. J. 
Life and Endowment Pouczbs. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompames policy. 

BENEFICIARY— The insured may change the beneficiary 
with the consent of the company, provided the policy be not as- 
signed. 

CASH SURRENDER VALUE^Guaranteed after three full 
premiums have been paid. 

DEATH CLAIMS— Payable immediately on receipt of satis- 
factory proof of death. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide or violation of law within two years from date of 
policy reduces company's liability to full legal reserve. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, with interest at five per cent, except if paid in first seven 
days. 

INCONTESTABILITY— After policy has been in force two 
years it is incontestable if the premiums have been paid, and 
condition as to military and naval service has been satisfied. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS — ^After three full premiums have been paid loans are 
granted with interest at five per cent, payable in advance. 

MAXIMUM AMOUNT CARRIED— No specified limit. 

MILITARY OR NAVAL SERVICE— Written permit re- 
quired, otherwise company's liability limited to net reserve. 

NON-FORFEITURE CONDITIONS— Policies provide 
that after three years' premiums have been paid, the policyholder 
is entitled to a cash surrender value, automatic paid-up policy, or 
extended insurance if applied for within ninety days. Automatic 
premium loan feature applied on request. 

OCCUPATION — During first two years, engagement in cer- 
tain hazardous occupations requires consent of company. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time upon payment of arrears of premiums with five per cent 
interest and satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— In first two years, residence 
or travel within the tropical or frigid zones without consent of 
the company voids the policy. 

WOMEN — Rated extra as follows per $1000 per annum : Ordi- 
nary life, $3; limited-pa3rment life, $9; endowment, $1. 
* For additional information see page 96. 
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COLUMBIAN NATIONAL* 

BOSTON, MASS. 
Life and Endowment Pouciss. 

AGE LIMIT— ao to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured has the privilege of changing the 
beneficiary at any time if policy has not been assigned 

CASH SURRENDER VALUES— Allowed annually, com 
mencing at end of third policy year, in accordance with Massa- 
chusetts statutes. 

DEATH CLAIMS — Payable immediately on receipt of satis- 
factory proofs of death. 

DISABILITY BENEFIT— In event of total and permanent 
disability after payment of one full annual premium, and prior to 
attaining age sixty, company will continue policy without further 
payment of premiums until recovery. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in the first policy year reduces company's liability to net reserve. 

GRACE IN PAYMENT OF PREMIUM— Thirty-one days 
allowed after first policy year. 

INCONTESTABILITY— Policy is incontestable after one 
year for any cause except non-payment of premium. 

INSTALMENT OPTION— Policy will be paid in instalments 
if requested. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years' premiums 
have been paid in full, interest at five per cent. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITUREr-After the third year the insured can 
take either cash value, a paid-up policy or extended insurance 
If no choice is made, the policy is automatically paid up. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE^AUowed at any 
time after lapse, on payment of arrears with interest, and satis- 
factory evidence of insurability, unless cash value has been paid 
or the extended term has expired. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — ^Are accepted at the same rates as men, except on 
term plans. 
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COMMONWEALTH UFE. 

LOUISVILLE, KY. 
Life and Endowment Pouass. 

AGE LIMIT-<i6 to 60. 

APPLICATION— Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after 
payment of premiums for three years. 

DEATH CLAIMS — Payable immediately upon receipt of 
due proof. 

DIVIDENDS — Payable annually, beginning with the end of 
the first year. 

DUELING, SUICIDE OR VIOLATION OF I AW— In event 
of death by suicide in the first policy year, only the premium 
paid will be returned. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— The beneficiary has the choice of 
taking the proceeds of the policy in annual instalments or as an 
annuity for life. 

INTOXICANTS AND NARCOTICS— Insured warrants that 
he is temperate. 

LOANS ON POLICIES— Allowed at any time after three 
years, with interest at five per cent, payable in advance. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY AND NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— On application within 
sixty days from date of lapse the company will grant either paid- 
up insurance or cash value. If neither option is availed of the 
policy is automatically extended as non-participating insurance. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time on satisfactory evidence of good health and the payment of 
arrears with interest at five per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Insured at the same rate^ as men. 
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CONFEDERATION LIFE. 

TORONTO. ONT 

Unconditional Accumulation Poucy. 

AGE LIMIT— II to 65. 

APPLICATION — G>py does not accompany policy. 
CASH SURRENDER VALUES— After three full annual 
premiums have been paid, cash surrender values are allowed for 
amounts g^uaranteed in the policy. 
DEATH CLAIMS— PayaUe on due proof of death. 
DIVIDENDS— Are declared and paid at the end of fifteen, 
twenty or twenty-five years, as desired by applicant On onU- 
nary policies quinquennially. 

DUELING, SUICIDE OR VIOLATION OF LAW— No 
conditions. 

GRACE IN PAYMENT OF PREMIUMS-Thirty days al- 
lowed. 

INCONTESTABILITY— Subject to proof of age, and th« 
payment of premiums, the policy is indisputable after one year. 

INTOXICANTS AND NARCOTICS— No conditions in 
policy. 

LOANS ON POLICY— After policy has been in force three 
years loan value equal to ninety-five per cent of cash value al- 
lowed at interest not exceeding five and one-half per cent. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— In event of lapse after 
second year policy is automatically continued in force by the 
company charging up the premium as a lien, with interest at 
seven per cent, until the cash value is exhausted. After three 
years extended insurance, paid-up policy or cash surrender value 
options are available. 

OCCUPATION— No conditions. 

OPTIONS OF SETTLEMENT— At the end of the dividend 
period the insured may discontinue his policy and receive the 
full reserve thereon in cash, together with the accumulated divi- 
dend then apportioned, or use the reserve and dividend to pur* 
^hase paid-up non-participating insurance, or a life annuity. 
Or continue the policy and take the dividend in cash, or purchase 
with it bonus addition or a life annuity. 

REINSTATEMENT IN CASE OF LAPSE-Allowed on 
satisfactory evidence of good health and payment of arrears with 
interest at five and one-half per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Insured at ordinary rates, but placed in a separate 



dividend class. 
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CONNECTICUT GENERAL UFE. 

HARTFORD, CONN. 

Participating Life and Endowment Poucibs. 

AGE LIMIT— 15 to 60. 
APPLICATION— Copy furnished with policy. 
BENEFICIARY — If requested in application right to change 
beneficiary rests with insured, provided policy has not been 
assigned. 

CASH SURRENDER VALUES— Allowed any time after 
premiums for two full years have been paid. 
DEATH CLAIMS — Payable immediately on receipt of proof. 
DIVIDENDS — Paid annually from beginning of second policy 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in the first policy year voids policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest 

INCONTESTABILITY— Incontestable after one year, except 
for adjustment of age in case of misstatement. 

INSTALMENT SETTLEMENT— Policy proceeds may be 
paid in from 5 to 25 equal annual or 240 equal monthly instal- 
ments, or as a life annuity, annuity payments not to be less than 
original deposit. 
INTOXICANTS AND NARCOTICS— No restrictions. 
LOANS ON POLICY— Any time after premiums for two full 
years have been paid ; interest at five per cent. 
MAXIMUM AMOUNT CARRIED— $20,000. 
MILITARY OR NAVAL SERVICE— No restrictions. 
NON-FORFEITURE CONDITIONS— Extended insurance 
automatic after two years, or paid-up participating insurance or 
cash value will be allowed. Extended insurance provides cash 
values, paid-up insurance and cash and loan values. Premium 
loans at five per cent interest allowed up to limit of cash value. 
OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed any 
time after non-payment of premium, on satisfactory evidence of 
good health and payment of arrears with interest. 
RESIDENCE AND TRAVEL-No restrictions. 
WOMEN — Are insured without extra charge. 
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CONP^BCnCUT MUTUAL LIFE. 

HARTFORD, CONN. 
Life and Endowment Policies. 

AGE LIMIT— 155^ to 69'/^. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, if of lawful age and no assignment is outstanding. 

CASH SURRENDER VALUES— Guaranteed after pajnnent 
of two annual premiums. 

DEATH CLAIMS— Payable within thirty days after dtte 
proof of death. Company pays its approved claims at once 
without regard to time limitation in policy. 

DIVIDENDS — Are declared annually from end of first year, 
provided the second annual premium due is paid. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction during first year, unless it be determined by the com- 
pany that insured was so far insane as to destroy his responsi- 
bility therefor, reduces company's liability to the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, subject to interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premium. 

INSTALMENT OPTIONS— Proceeds of policy may be paid 
by five, ten, fifteen, twenty or twenty-five annual instalments, or 
by continuous instalments during the life of the beneficiary, with 
either five, ten, fifteen, twenty or twenty-five instalments certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at five per cent at any time 
except upon extended insurance after payment of two annual 
premiums. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— Death in such service 
in time of war without a permit reduces the company's liability 
to the premiums paid if within first policy year. 

NON-FORFEITURE CONDITIONS— Paid-up, or extended 
insurance, at the option of the applicant when making application, 
is automatic and participating after two annual premiums have 
been paid. Insured may take the cash value. By direction of in- 
sured, company will pay premium from dividends standing to 
credit of policy. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time after lapse if policy has not been surrendered on pay- 
ment of arrears with interest at fiv^ per cent and satisfactory 
evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are insured on proof of proper insurable interest 

thout extra charge, but for not more than $5000. 
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CONTINENTAL UFE INS. AND INV. 

SALT LAKE CITY. UTAH. 
LiFB AND Endowment Policies. 

AGE LIMIT— 21 to 6$, 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change beneficiary at pleasure, 
provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years. 

DEATH CLAIMS — Payable upon receipt and acceptance of 
satisfactory proof of death. 

DIVIDENDS — Payable annually after two years. 

DUELING, SUICIDE OR VIOLATION OF LAW— No con- 
ditions. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontesteble after one full 
year. 

INSTALMENT OPTION— Insured may direct the payment 
of the policy in any ntmiber of equal annual instalments, from 
five to thirty, or in the form of an annuity to the beneficiary with 
twenty annuities certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed at any time after three 
years* premiums have been paid, interest not to exceed six per 
cent per annum. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— Policy is automatic- 
ally non-forfeitable so long as the unused loan value is sufficient 
to pay one additional day. Policyholder may take cash value, 
or paid-up, or extended insurance, after three years* premiums 
have been paid. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of good health and 
payment of arrears with interest, not to exceed six per cent. 

RESIDENCE AND TRAVEL-In die first policy year the 
insured must not reside or travel outside the temperate zones. 

WOMEN — Are insured at the same rates as men. 
For additional information see page g6. 
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DES MOINES UFE 

DBS MOINES, lA. 
Life and Endowment Policies. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured has the privilege of changing the 
beneficiary. 

CASH SURRENDER VALUES— Allowed annually after the 
expiration of the first three policy years, as indorsed on the policy. 

DEATH CLAIMS— Payable on receipt of due proof. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in the first policy year is a risk not assumed, 
and reduces company's liability to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed. Interest at six per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except as to service in war. 

INSTALMENT OPTION— Equal annual or continuous instal- 
ment options are available. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after two full years* pre- 
miums have been paid, with interest at six per cent. 

MAXIMUM AMOUNT CARRIED— $30,000. 

MILITARY OR NAVAL SERVICE— In time of war requires 
company's written permission and payment of extra premium. 

NON-FORFEITURE CONDITIONS— Extended insurance 
granted automatically after three years, or the insured may take 
either the paid-up or cash value if applied for within six months 
after lapse. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSEr-Allowed any 
time on evidence of insurability and payment of arrears, with in- 
terest at six per cent. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Accepted at the same rates as men. Limit $5000. 
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EQUITABLE UFE ASSURANCE SOCIETY. 

NEW YORK 

Life and Endowment Pouoes. 

AGE LIMIT— IS to 65. 

APPLICATION — Copy accompanies poli^. 

BENEFICIARY— Insured may reserve the right to change the 
beneficiary or make beneficiary absolute owner. 

CASH SURRENDER VALUES— Increasing cash values 
allowed after three years. 

DEATH CLAIMS^-Payabie immediately upon receipt of sat- 
isfactory proofs of death. 

DIVIDENDS— Payable annually after first year. 

DUELING, SUICIDE OR VIOLATION OF LAW-^Death 
from suicide within one year from issue is a risk not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed with an interest charge of five per cent per annum. 

INCONTESTABILITY— Policy is absolutely incontestable 
after one year, provided the premiums are paid when due. 

INSTALMENT OPTION— Insured may direct the payment 
of the sum insured in annual instalments ranging from five to 
fifty, with or without the privilege of commutation, or the pro- 
ceeds of the policy may be converted into an annuity on the life 
of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions 

LOANS ON POLICY— Loans will be made at any time aftef 
three full years' premiums have been paid, with interest at five 
per cent per annum. 

MAXIMUM AMOUNT CARRIEI>-4aoo,ooo. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— In the event of lapse 
after three or more annual premiums have been paid, the policy- 
holder may within three months from lapse select a surrender 
v.lue in cash, extended insurance or paid-up non-participating 
insurance. If no choice is made, the insurance will be automat- 
ically extended. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate at any time upon satisfactory evidence of insurability 
and payment of arrears with interest at five per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are insured at the same rate as men. 
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EQUITABLE UFE OF IOWA- 

DES MOINES. 

LirE Option Poucy. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may reserve right to change bene- 
ficiary. 

CASH SURRENDER VALUES— Guaranteed at the end of 
the third or any subsequent year. 

DEATH CLAIMS — Payable on receipt of satisfactory proofs 
of death and cause. 

DIVIDENDS — Declared annually, beginning with end of sec- 
ond policy year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in the first two years reduces company's liability to premiums paid 

GRACE IN PAYMENT OF PREMIUMS— One month, with 
interest at six per cent. 

INCONTESTABILITY— After two years policy is incontest- 
able. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three full years* premiums have 
been paid the company will at any time make loans, interest not 
to exceed six per cent 

MAXIMUM AMOUNT CARRIED-420,000. 

MILITARY AND NAVAL SERVICE— In the first two years 
of the policy such service in time of war renders it void. 

NON-FORFEITURE CONDITIONS— After three or more 
yearb* premiums have been paid, in the event of default in the 
payment of premiums, the policy becomes paid up as a non-par- 
ticipating contract for an amount stated in it without action of 
the insured; or, on application within three months extended 
insurance will be granted. (See also Cash Surrender Values.) 

OCCUPATION — ^The policy is rendered null and void if within 
first two years insured engages in certain occupations. 

REINSTATEMENT IN CASE OF LAPSE— If policy lapses 
before three annual premiums have been paid, it may be restored 
within one year. After three annual premiums have been paid it 
can be restored at any time. 

RESIDENCE AND TRAVEL— Policy is void if within the 
first two policy years the insured travels or resides in any part 
of the Torrid Zone. 

WOMEN — Accepted at usual rates on endowment and limited 
life plans, and on ordinary life plan when climacteric is passed.' 
For additional information see page 96, 
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:al U¥K 

CHICAGO, ILL. 
Life and Endowment Poucies. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured has the option of changing the 
beneficiary, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three full years' premiums have been paid. 

DEATH CLAIMS — Payable on jeceipt of due proofs. 

DIVIDENDS — Payable annually or at end of period selected. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
in consequence of such acts during the first policy year reduces 
liability of company to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month, not 
less than thirty-one days, without interest. 

INCONTESTABILITY— Policy is incontestable after the first 
year, provided the premiums have been duly paid. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after three years* 
premiums have been paid with interest, payable in advance at the 
rate of five per cent per annum. 

MAXIMUM AMOUNT CARRIED— $20/xx). 

MILITARY OR NAVAL SERVICE^Death from such ser- 
vice in time of war in the first policy year reduces the liability of 
the company to the sum of the premiums paid. 

NON-FORFEITURE CONDITIONS— After policy has been 
in force thre years it may be extended for a term of years, or a 
paid-up policy taken, or the cash value. Policy is automatically 
non-forfeitable, the loan value to its credit being applied to the 
payment of premiums until exhausted, and payment of piemiums 
may be resumed at any time. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— May be rein- 
stated at any time, on payment of arrears with interest at five per 
cent and on satisfactory evidence of good health. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at the same rates as men on partici- 
pating forms only, term excepted. 
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FIDEUTY MUTUAL LIFE. 

PHILADELPHIA, PA. 
Obdinasy Livb Poucy. 

AGE UMIT--2I to 60. 

APPLICATION — Copy accompanies poli^. 

B£N£FICIARY->May be changed at the pleasure of the in- 
sured. 

CASH SURRENDER VALUES— Allowed at any time after 
three full annual premiums have been paid. 

DEATH CLAIMS — Payable immediately on receipt of due 
proof. 

DIVIDENDS— Payable annually after Oie first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within the first year reduces company's liability to premiums 
paid with five per cent interest added. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed with interest at the rate of five per cent per annum. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed after three annual premiums 
have been paid, with interest in advance at five per cent. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war without the written consent of the company and the pay- 
ment of an extra premium (not to exceed three per cent of the 
face of the policy) subjects policy to scaling. 

NON-FORFEITURE CONDITIONS— After three annual 
premiums have been paid, in event of default in payment of 
premium, policy is extended, or on application within three 
months from default a paid-up policy will be issued, or the cash 
value may be taken. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
revived any time within three years upon payments of arrears, 
with interest not to exceed six per cent and satisfactory evidence 
of insurability. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are insured at the same rates as men on life and 
endowment forms for benefit of minor children or dependents 
only. 

For additional information see page 97. 
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FRANKLIN UFE. 

SPRINGFIELQ, ILL. 
Life and Endowment Policies. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy be not assigned. 

CASH SURRENDER VALUES— Guaranteed at end of any 
year after the first 

DEATH CLAIMS — Payable on receipt of due proofs of death. 

DIVIDENDS — Payable annually on participating policies be- 
ginning with end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW—Sui- 
cide, sane or insane, in first year reduces the company's liability to 
one-tenth of the sum insured. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, without interest. 

INCONTESTABILITY— Policy incontestable after one year. 

INSTALMENT OPTION— Policy may be paid by annual 
instalments of equal amount from two to twenty-five, or by con- 
tinuous instalments during the lifetime of the beneficiary, twenty- 
five guaranteed. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after first policy 
year, with interest at five per cent in advance, and on payment 
of premium to the end of the current policy year. 

MAXIMUM AMOUNT CARRIED— $15,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After one year pol- 
icy is automatically extended, or after two years a paid-up policy 
or cash will be granted on legal surrender of policy within one 
month from date of default in payment of premium. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on evidence of insurability satisfactory to 
the company and the payment of arrears, with interest at five 
per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Within restricted classes are accepted at the same 
rates as men, except on term plans. 

For additional information see page 97. 
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GERMANIA UFE. 

NEW YORK. 

Lite and Endowment PoLiaES. 

AGE LIMIT— 21 to 60. 
. APPLICATION — Copy aocompantes policy. 

BENEFICIARY — ^Insured may change the beneficiary at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years' premiums have been paid. 

DEATH CLAIMS — Payable upon receipt of due proof of death. 

DIVIDENDS— Paid annually after end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in first year of policy limits company's liability to three per 
cent reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with 
interest charge of five per cent. 

INCONTESTABILITY— Policy absolutely incontestable after 
one year, provided the premiums are paid. 

INSTALMENT PRIVILEGE^Insured or beneficiary may 
elect to have the policy paid in any number of equal annual in- 
stalments, from two to twenty-five, or in continuous instalments, 
for twenty years, and continuing thereafter during the life of 
the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Loans at five per cent granted after 
three years' premiums have been paid. 

MAXIMUM AMOUNT CARRIED— $100,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three or more 
years, in event of default in payment of premium, automatic 
paid-up insurance for reduced amount, or on application within 
three months from date of lapse a non-participating extended 
term contract for the full amount will be granted, or the cash 
value may be taken. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— In case of lapse, 
unless surrendered, company will reinstate on satisfactory evi- 
dence of good health and payment of arrears, with interest at 
five per cent 

RESIDENCE AND TRAVEL-No conditions. 

WOMEN — ^Are insured without extra charge. 
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GREAT WESTERN UFE^ 

KANSAS CITY, MO. 
Life and Endowment Poucibs. 

AGE LIMIT—IS to 60. 

APPLICATION — Copy invariably accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleasure 
if right of revocation has been reserved and if the policy has not 
been assigned. 

CASH SURRENDER VALUES— Allowed after two years' 
premiums have been paid. 

DEATH CLAIMS— Payable immediately on receipt of due 
proofs. 

DISABILITY BENEFITS— In event of total and permanent 
disability after payment of one full annual premium, company will 
pay premiums until recovery and pay instalments to insured dur- 
ing total disability. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within first policy year reduces company's liability to premium 
paid 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Incontestable one year from date of 
issue. 

INSTALMENT OPTIONS— Proceeds may be left in trust at 
interest or paid by equal annual instalments or by continuous in- 
stalments. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Allowed at any time after payment of 
two full years' premiums, with interest at five per cent in advance 
premium. Loan to apply on payment granted at the end of first 
year. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— Extended insurance is 
automatic from end of first year. After two years, on surrender 
within six months, paid-up insurance will be granted or the cash 
value allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE^Allowed at any 
time, if cash value has not been taken, on evidence of insurability 
and payment of arrears, with interest at five per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Arc accepted at same rates as men. Limit, $5000. 
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GREENSBORO UFE. 

GREENSBORO, N. C 
Life and Endowiibnt Poudss. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy does not accompany policy. 

BENEFICIARY— The insured may, while the policy is in 
force and unassigned, change the henefidary at pleasure. 

CASH SURRENDER VALUES— Allowed after payment of 
third premium. 

DEATH CLAIMS — Payable immediately upon receipt of satis- 
factory proofs of death. 

DIVIDENDS— Payable at end of deferred period. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes within the first policy year is a risk not as- 
sumed by the company. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, with interest not to exceed six per cent per annum. 

INCONTESTABILITY— Policy is incontestable after one year. 

INSTALMENT PROVISIONS— Insured may direct the pay- 
ment of the policy to the beneficiary in annual instalments, or 
in the form of a continuous annuity, with twenty annuities cer- 
tain: 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after payment of third 
premium, with interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three years pol- 
icy is protected by automatic loan feature, or on application 
within one month paid-up or extended insurance will be granted. 

OCCUPATION — Written permission is required to engage in 
certain hazardous occupations during the first policy year. 

REINSTATEMENT IN CASE OF LAPSE.-Policy may be 
reinstated at any time on payment of arrears with interest at six 
per cent, and satisfactory evidence of insurability. 

RESIDENCE AND TRAVEI^-In the first policy year, travel 
or residence in the torrid zone or north of the parallel of 6o' 
north latitude, requires the written consent of the company. 

WOMEN — $2 per $1000 extra on life and $1 on endowments. 
For additional information see page 97. 
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HARTFORD LIFE 

HARTFORD, CONN. 
Twenty-Payment Life Annual Dividend. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleasure. 

CASH SURRENDER VALUES— Allowed after three years 
on surrender of policy within grace period. 

DEATH CLAIMS — Payable upon receipt of due proof of death. 

DIVIDENDS— Payable annually from end of first year. First 
two dividends contingent on payment of premiums. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in first policy year reduces company's liability to 
amount paid in premiums. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days* 
without interest. 

INCONTESTABILITY— Policy incontestable after one year. 

INSTALMENT OPTION— Proceeds of policy at maturity 
may be paid in from two to thirty equal annual instalments, or 
in continuous instalments, or left in trust. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after premiums 
for three full years have been paid, subject to payment of pre- 
mium for current policy year, and interest in advance at five per 
cent per annum. 

MAXIMUM AMOUNT CARRIED— $15,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— In event of lapse after 
three years insurance becomes automatically extended or paid- 
up for an amount stated in the contract (see Cash Values). 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time on payment of arrears with interest at five per cent and 
evidence of insurability satisfactory to the company. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN-*— Insured at the same rates as men up to $5000. 

For additional information see page 98. 
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HOME LIFE* 

NEW YORK. 

Life and Endowment PoLiass. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, if the right has been reserved to make such change, and 
provided the policy has not been assigned. 

CASH SURRENDER VALUE— Allowed after policy has been 
in force two full years on limited payment and endowment poli- 
cies, and after three full years on ordinary. 

DEATH CLAIMS — Payable on receipt of due proof. 

DIVIDENDS — Payable annually including first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Policy 
is void if suicide is committed within the first year.. 

GRACE IN PAYMENT OF PREMIUMS— One month (not 
less than thirty days) allowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, with 
participation, or for as many years as the beneficiary shall sur- 
vive, with twenty instalments certain; or proceeds may be used 
to purchase an annuity during the life time of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — After payment of premiums for two 
full years on limited payment life and endowment, and three full 
years on ordinary life policies, company will grant loans with 
interest at not to exceed six per cent. Premium loans granted 
for payment of second and third premium. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After two full annual 
premiums have been paid on limited payment and endowment, 
and three on ordinary life policies, contract secures extended 
insurance without action on the part of the in^trred, or on 
application within three months from lapse, paid-up participat- 
ing insurance will be granted or the cash value allowed. Pre- 
miums automatically advanced on request. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy unless 
surrendered for cash may be reinstated at any time within five 
years from default on satisfactory evidence of insurability and 
oayment of arrears, with interest not to exceed six per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

VOMEN — Are insured at regular rates, unless under 18 years 

age or during pregnancy or three months thereafter. 
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ILLINOIS UFE. 

CHICAGO, ILL. 
Life and Endowment Poucies. 

AGE LIMIT— 21 to 60. 

APPLICATION — ^Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at any 
time, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed after second policy 
year upon default in any subsequent premium. 

DEATH CLAIMS— Payable immediately upon receipt of due 
proof of death. 

DIVIDENDS — Policies non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within two years limits company's liability to premiums paid. 

GRACE IN PAYMENT OF PREMIUM— One month. 

INCONTESTABILITY— Pblicy is incontestable after two 
years, provided the premiums are duly paid. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after the expira- 
tion of the first policy year, with interest at five per cent. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY AND NAVAL SERVICE— Such service requires 
the payment of a single extra premium of $50 per thousand of 
insurance. 

NON-FORFEITURE CONDITIONS— Beginning with the 
end of the second policy year, either extended insurance, paid-up 
insurance or cash value may be selected. If no selection is made 
within thirty days policy is automatically extended. 

OCCUPATION — During first two years permission to engage 
in certain occupations must be obtained. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated within five years from lapse on payment of arrears with 
mterest at five per cent and evidence of good health. 

RESIDENCE AND TRAVEL— In the first two years travel or 
residence in the Frigid or Torrid Zones is forbidden without the 
consent of the company and payment of extra premium required 
therefor. 

WOMEN — Accepted for investment insurance at the same 
rates as men. Limit, $10,000. 

For additional information see page 98. 
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JEFFERSON STANDARD LIFE 

RALEIGH, N. C. 
Twenty-Payment Life — ^Twenty- Year Dividend. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be changed if policy has not been as- 
signed. 

CASH SURRENDER VALUES— Allowed after three full 
years' premiums have been paid. 

DEATH CLAIMS— Payable on approval of proofs of death. 

DIVIDENDS — Payable under various options at end of de- 
ferred period. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide, 
whether sane or insane, during first policy year is a risk not as- 
sumed for an amount greater than premiums paid. 

GRACE IN PAYMENT OF PREMIUM— Thirty days with in- 
terest. 

INCONTESTABILITY— Incontestable after one year. 

INSTALMENT OPTION— Proceeds may be paid in five to 
thirty annual instalments, or in continuous instalments, twenty 
certain, at option of insured. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years, provided 
premiums for current renewal year be paid. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After three full annual 
premiums have been paid, in event of lapse, within thirty days, 
insured may choose either term insurance or automatic paid-up 
insurance. If no choice be made automatic paid-up insurance is 
granted. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed any 
time within three years after lapse, provided satisfactory evidence 
of insurability be furnished the company, and all arrears with in 
terest thereon be paid. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Insured at same rates as men, on limited pajmient 
life and endowment forms. 
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JOHN HANCOCK MUTUAL UFE. 

BOSTON. 
Twenty-Premium Life Poucy. 

AGE LIMIT— 16 to 65. 

APPLICATION—Copy endorsed on policy. 

BENEFICIARY — May be changed at pleasure of insured. 

CASH SURRENDER VALUES— After the completion of the 
third year, cash surrender values are guaranteed according to 
the non-forfeiture law of Massachusetts, and amounts are en- 
dorsed on each policy. 

DEATH CLAIMS— Payable on receipt of due proof. 

DIVIDENDS — ^Are declared annually, beginning at the end of 
the first policy year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within the first policy year is a risk not assumed and limits the 
liability of the company to the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— ThirtyK)ne days 
allowed, excepting during first policy year. 

INCONTESTABILITY— Policy incontestable after one year 
from date of issue except for non-payment of premiums. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — On satisfactory assignment company 
with grant loans endorsed on the policy at five per cent interest. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three or more 
full annual premiums have been paid the policy is absolutely non- 
forfeitable. According to the non- forfeiture law of Massachu- 
setts, either paid-up insurance, the cash value or extended in- 
surance may be taken, the paid-up being automatic. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE^Company will 
reinstate within five years unless cash value has been paid or 
extended term expired ; on production of evidence of insurability 
satisfactory to the company, the payment of overdue premiums, 
with interest at five per cent and payment or reinstatement of 
indebtedness, if any. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Insured without extra charge, subject, however, to 
a clearly defined insurable interest. 

For additional information see page 98. 



r 



ANALYSIS OF 



KANSAS CITY UFE. 

KANSAS CITY. MO. 
Life amd Eiiiicwmivt Bnnmrs 

AGE LIMIT— 15 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be cliaa«ed at pkarare of insured. 

CASH SURRENDER VALUES^-Alkmcd ammaSy after the 
cxpsntioii of tiiree yean. 

DEATH CLAIMS— Payable trnmediatdy 00 receipt ot satis- 
factory prooff. 

DIVIDENDS— Payable amraally or at end of deferred dhri- 
dend period selected by the insured. 

DUELING OR VIOLATION OF LAW— Death from such 
causes in the first policy year limits liability of company to pre- 
miums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month with- 
out interest 

INCONTESTABILITY— Policy is incontestable after one 
year from date. 

INTOXICANTS AND NARCOTICS — Applicant declares 
that he is temperate in his habits. 

LOANS ON POLICY— Allowed annually after the third vear, 
interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED— $25^)00. 

MILITARY AND NAVAL SERVICE— No restrictions. 
, NON-FORFEITURE CONDITIONS-After tfiree years 
policy is automatically extended in case of lapse; paid-up insur- 
ance and cash surrender values available on application within 
two months. 

OCCUPATION— No restrictions. 

OPTIONS OF SETTLEMENT— At end of dividend period 
surplus may be drawn in cash, or converted into an annuity, or 
paid-up insurance may be taken, subject to satisfactory evidence 
of insurability. 

REINSTATEMENT IN CASE OF LAPSE-Allowcd at any 
time while policy is extended on payment of arrears with interest 
at five per cent and satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at the same rates as men. Limit, $5000. 
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LA FAYETTE UFE. 

LA FAYETTE, IND. 

Life and Endowment Policies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, provided policy has not been assigned. 

CASH SURRENDER VALUES— Allowed within thirty-one 
days after third and subsequent anniversaries. 

DEATH CLAIMS— Payable on receipt of due proofs of death. 

DIVIDENDS — Annually at the end of each year after the 
second. 

DUELING, SUICIDE AND VIOLATION OF LAW— Sui- 
cide in the first policy year is a risk not assumed and limits lia- 
bility to reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days, 
with interest at five per cent. 

INCONTESTABILITY— Policy is indisputable after one year 
except for non-payment of premium or service in army or navy 
in time of jwar without written permission of company. 

INSTALMENT OPTION— Insured may direct payment of 
policy by equal annual instalments for ten, fifteen or twenty 
years, or by continuous annual instalments, with twenty certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after three full 
years' premiums have been paid ; interest at six per cent. 

MAXIMUM AMOUNT CARRIED— $5000. 

MILITARY OR NAVAL SERVICE— Such service without 
company's written permission in time of war is a risk not 
assumed, and reduces the company's liability to the reserve on 
policy. 

NON-FORFEITURE CONDITIONS— After two years' pre- 
miums have been paid, extended insurance is automatic. Cash, 
loan, or paid-up values after three years. 

OCCUPATION — During first year blasting, mining, submarine 
labor, aeronautic ascensions, the manufacture, handling or trans- 
portation of inflammable or explosive substances, switching or 
coupling cars is a risks not assumed and reduces company's lia- 
bility to net reserve. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time, on evidence of insurability and pa)rment of arrears, with 
interest at five per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Accepted at the same rates as men. 
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LIBERAL LIFE. 

ANDERSON, IND. 

Life and Endowment Poucibs. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — May be changed at pleasure of insured. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS. — Payable immediately upon receipt and ap- 
proval of proofs of death. 

DIVIDENDS. — Payable after first year and annually there- 
after. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death by 
suicide within first policy year reduces company's liability to the 
premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days 
allowed without interest. 

INCONTESTABILITY— Policy is incontestable after two 
years, except for intentional fraud. 

INTOXICANTS AND NARCOTICS— No provisions. 

LOANS ON POLICY — Allowed after three years. on payment 
of current year's premium and interest in advance at five per 
cent per annum. 

MAXIMUM AMOUNT CARRIED— $5,000. 

MILITARY AND NAVAL SERVICE— Death from such 
service in time of war without the written consent of the com- 
pany reduces its liability to the net reserve. 

NON-FORFEITURE CONDITIONS— After three years in 
event of non-payment of premium, the policy is automatically ex- 
tended; on surrender, the company will grant non-participating 
paid-up insurance or cash value. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed any 
time on payment of arrears, with interest at five per cent and 
satisfactory evidence of good health. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Accepted at the same rates as men. 
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UFE INSURANCE COMPANY OF VIRGINIA. 

RICHMOND, VA. 
LiFB AND Endowment Pouass. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — May be changed if right has been reserved. 

CASH SURRENDER VALUES—Guaranteed in the policy 
after three annual premiums have been paid 

DEATH CLAIMS — Payable immediately on acceptance ef 
satisfactory proofs. 

DIVIDENDS— Only non-participating policies issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— The lia- 
bility of the company in the event of death by suicide during the 
first policy year will be the amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month with- 
out interest. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premium. 

INSTALMENT OPTION— Insured may direct payment of 
policy in any number of equal annual instalments, from two to 
twenty-five, or in ten, fifteen or twenty instalments certain and 
a further payment one year after payments of last instalment, 
equal to sum of instalments paid; or in continuous instalments 
during the life of the beneficiary with twenty instalments certain. 

INTOXICANTS AND NARCOTICS— No provision. 

LOANS ON POLICY — Allowed after three annual premiums 
have been paid, with interest at five per cent in advance, and on 
payment of premium for ensuing year. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three years, in 
case of lapse, policy is automatically extended or the insured may 
secure either paid-up insurance or the cash value if applied for 
within three months. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE-At any time 
after date of lapse, provided arrears, with interest at five per 
cent, are paid and satisfactory evidence of insurability is 
furnished. 

RESIDENCE AND TRAVEL— No conditions. 
WOMEN — Extra premium of from $1 to $3 per $1000 of insur- 
ance, according to plan. 
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UNCOLN NATIONAL. 

FORT WAYNE, IND. 
Life and Endowment Pouczes. 

AGE LIMIT— 17 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— The insured may change the beneficiary at 
pleasure, provided the polipy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years' premiums have been paid. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Apportioned annually after end of second year 
without regard to payment of next premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction, sane or insane, in the first policy year, is a risk not 
assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, without interest. 

INCONTESTABILITY— Policy is incontestable after one year, 
except for violation of provisions relating to military and naval 
service, or non-payment of premium. 

INSTALMENT OPTION— Policy may be paid in as many 
equal annual instalments as the insured may direct, or by equal 
instalments for twenty years and thereafter if the beneficiary sur- 
vive, or by equal instalments covering the life of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed at any time beginning with 
third policy year, balance of premium for current year and in- 
terest to be paid in advance at not exceeding six per cent. 

MAXIMUM AMOUNT CARRIED-^10,000. 

MILITARY AND NAVAL SERVICE^Service in war not 
allowed without permit and payment of extra premium. 

NON-FORFEITURE CONDITIONS— Policy is automatic- 
ally extended in event of lapse; cash value, or a paid-up policy 
may be had on application within sixty days from lapse. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time on evidence of insurability and payment of premium arrears 
v/ith interest at not to exceed six per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — ^Are insured at the same rates as men. 



POLICY CONDITIONS. 46 

MANHATTAN UFE. 

NEW YORK 
Life and Endowment Pouoes. 

AGE LIMIT— 21 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change beneficiary at pleasure, 
provided policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after payment of 
three annual premiums. 

DEATH CLAIMS— Payable on receipt of due proof. 

DIVIDENDS— Payable annually after end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW—Suicide 
within the first policy year voids the contract. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, with interest at five per cent. 

INCONTESTABILITY— After being in force two full years 
policy is incontestable. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty in- 
stalments certain ; or proceeds may be left with the company and 
three per cent paid thereon until death of beneficiary, when full 
amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Loans guaranteed on policies after 
being in force three full years, with interest at five per cent 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE-No conditions. 

NON-FORFEITURE CONDITIONS— After being in force 
three full years, policies provide for extended insurance without 
action on the part of the insured, or on application within on^ 
month from lapse, paid-up, non-participating insurance will be 
granted. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy maj 
be reinstated within three years of date of lapse upon satisfactory 
evidence of insurability and reinstatement or payment of arrears, 
with five per cent interest. 

RESIDENCE AND TRAVEL-No conditions. 

WOMEN — Insured at same rates as men, provided a definite 
insurable interest is shown. 
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MARYLAND UFE- 

BALTIMORE, MD. 
Life and Endowment Poucies. 

AGE LIMIT-~20 to 65. 

APPLICATION— Copy attached to policy. 
BENEFICIARY — Policies may be issued with or without 
privilege to change beneficiary. 

CASH SURRENDER VALUES— Annually after three years. 

DEATH CLAIMS — Payable on receipt and approval of satis- 
factory proofs. 

DIVIDENDS — Payable annually, or in five-year periods, first 
and second annual dividends conditioned upon payment of pre- 
miums. 

DUELING, SUICIDE OR VIOLATION OF LAW— In case 
of suicide in first year company pays amount of reserve. 

GRACE IN PAYMENT OF PREMIUMS— After one year, 
a grace of thirty-one days without interest. 

INCONTESTABILITY— Incontestable after one year, pro- 
vided provisions as to age and service in war are observed. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Guaranteed after three years, interest 
at six per cent. 

MAXIMUM AMOUNT CARRIED— $15,000. 

MILITARY AND NAVAL SERVICE— In time of war with- 
out consent of company voids policy ; company will pay reserve. 

NON-FORFEITURE CONDITIONS— After three years 
extended insurance is automatic, or on application within sixty 
days cash value or paid-up insurance will be allowed. 

OCCUPATION — The insured must not within the first policy 
year engage in any of certain specified occupations. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate any time upon due proof of good health and payment 
of back premiums, with interest at six per cent. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Are charged .$5 extra per $1000 up to age 48, ex- 
cept on endowments maturing in twenty years or less. 

For additional information see page 98 
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MASSACHUSETTS MUTUAL UFE. 

SPRINGFIELD, MASS. 
Limited-Payment Life Poucy. 

AGE LIMIT— 16 tx) 65. 

APPLICATION— Copy furnished with the policy. 

BENEFICIARY— Provided the right has been reserved, the 
insured may change the beneficiary, subject to company's rules 
as to insurable interest and to the rights of any assignee. 

CASH SURRENDER VALUES— After two annual premiums 
have been paid policy may be surrendered for cash at any time 
after default in premium payment, and cash value will be paid 
within thirty days of the application therefor. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Declared annually from end of first year with- 
out regard to payment of next premium. Fully paid-up, reduced 
paid-up, and extended term policies share in surplus. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in th6 first policy year works forfeiture, except that company will 
pay the net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest charge. 

INCONTESTABILITY— Incontestable after one year, except 
for non-payment of premiums. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed after two full annual pre- 
miums have been paid. Loan value is same as the cash value at 
end of policy year. Interest at six per cent. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— In time of war in first 
year without the company's consent reduces liability to net reserve. 

NON-FORFEITURE CONDITIONS— In case of lapse after 
two years insured has choice of cash, extended, or paid-up par- 
ticipating insurance, the latter being binding upon the company if 
no choice is made. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Unless cash 
value has been taken, or the extended term has expired, policy 
may be reinstated at any time on payment of arrears with inter- 
est at six per cent, and the production of satisfactory evidence of 
insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Accepted only where a clear insurable interest 
appears. 

For additional information see page 98 
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MERIDIAN LIFE INSURANCE COMPANY. 

INDIANAPOLIS, IND. 
Life and Endowment. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at 
pleasure, provided policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after third pre- 
mium has been paid. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DIVIDENDS — Payable annually after second year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in the first year of the policy is a risk not as- 
sumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest at six per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except as to war service. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually after three pre- 
miums paid with interest at five per cent. 

MAXIMUM AMOUNT CARRIED-|io,ooo. 

MILITARY AND NAVAL SERVICE— Active service in 
the army or navy in time of war invalidates the insurance unless 
a permit has been applied for and granted. 

NON-FORFEITURE PROVISIONS— In case of lapse 
after three years the policy is automatically extended. Paid-up 
insurance or cash value allowed on application within thirty 
days from date of lapse. 

OCCUPATION — In the first policy year must have company's 
written consent before engaging in handling electric wires or 
dynamos, blasting, mining, sub-marine labor, aeronautic ascen- 
sions, the manufacture, handling or transportation of inflammable 
or explosive substances, service upon any raillroad train (express 
messenger or mail service excepted), in switching or coupling 
cars, or on any steamboat. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
restored at any time after lapse on payment of arrears with 
interest at six per cent, and on satisfactory evidence of good 
health. 

RESIDENCE AND TRAVEL— Within first year residence or 
travel in Torrid Zone is prohibited. 

WOMEN — ^Are accepted at the same rates as men, but not on 
any plan with premium less than twenty-payment life. 
For additional information see page pg 
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METROPOUTAN UFE. 

NEW YORK. 
JLiFE AND Endowment Pouoes. 

AGE LIMIT— 20 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time if right has been reserved to make such a change, and pro- 
vided the policy has not been assigned. 

CASH VALUES — Granted after three full years* premiums 
have been paid. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — All business is non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide within the first year reduces the company's liability to 
the amount paid in premiums. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, without interest. 

INCONTESTABILITY— Policy incontestable after two years. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty in- 
stalments certain ; or proceeds may be left with the company and 
three and one-half per cent thereon until death of beneficiary, 
when full amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — After three full years' premiums have 
been paid company will grant loans at any time, with interest at 
five per cent. 

MAXIMUM AMOUNT CARRIED— No specified limit. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After the policy has 
been in force three or more years, the policyholder may within 
three months from date of lapse select extended insurance, or a 
paid-up policy. If no choice is made, the insurance will be auto- 
matically converted into paid-up insurance. 

OCCUPATION — No conditions except that the company is 
released from liability if the insured, within one year from the 
issue of the policy, becomes engaged in or connected with the 
manufacture or sale of ale, wine, beer or liquor unless written 
permission be first obtained. 

REINSTATEMENT IN CASE OF LAPSE-Policy may be 
reinstated within three years from date of default on satisfactory 
evidence of insurability and payment of arrears, with five per 
cent interest. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — ^Are accepted at same rates as men. 



50 ANALYSIS OF 



MICHIGAN MUTUAL U¥K 

DETROIT, MICH. 
Life and Endowment Policies. 

AGE LIMIT— 20 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Guaranteed at expiration 
of the third and subsequent policy years. 

DEATH CLAIMS — Payable upon receipt of due proofs of 
death. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death in 
consequence of suicide in the first two years of the policy renders 
it void, except that the Michigan legal reserve will be paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed without interest 

INCONTESTABILITY— Policy incontestable after two years, 
except as regards military or naval service in time of war or for 
fraud. 

INSTALMENT BENEFITS— Policy may be paid in any num- 
ber of equal annual instalments from two to thirty or by annual 
instalments (twenty certain) as long as the beneficiary lives. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed at any time after three annual 
premiums have been paid, subject to payment of premium and 
interest to end of current policy year in advance. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war requires the written consent of the company. 

NON-FORFEITURE CONDITIONS— After three or more 
years, upon default in payment of premiums, without action on the 
part of the insured, the policy will be extended or on application 
within one month from default paid-up insurance or the cash 
value will be allowed. 

OCCUPATION — No conditions, except as to military or naval 
service in time of war. 

REINSTATEMENT IN CASE OF LAPSE— If policy has not 
been surrendered or cancelled it may be restored on application 
within three years from date of default, on satisfactory evidence 
of insurability and payment of arrears with interest at five per 
cent 

RESIDENCE AND TRAVEL-No condftons. 

WOMEN — Not insured by the company. 
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MINNESOTA MUTUAL UFE 

ST. PAUL, MINN. 
Life and Endowment Policies. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Beneficiary may be changed at pleasure of 
the insured, provided the policy has not been assigned and the 
right of revocation has been reserved. 

CASH SURRENDER VALUES— Allowed annually after 
three years on application within one month from default. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DIVIDENDS — Payable at end of second year annually 
thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first policy year, sane or insane, is a risk not as- 
sumed. 

GRACE IN PAYMENT OF PREMIUMS— One month, with 
interest at six per cent. 

INCONTESTABILITY — Policy is incontestable after one 
year, provided the premiums are duly paid. 

INSTALMENT OPTIONS— Proceeds of policy may be left 
with the company, and an income of 3^ per cent thereon paid to 
the beneficiary annually during life, or policy may be paid in 
equal annual instalments of from two to twenty-five, or by in- 
stalments (twenty certain) so long as the beneficiary lives, or by 
payment of equal annual instalments for twenty years, an addi- 
tional payment equal to one-half the net sum payable at maturity. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three full years' premiums have 
been paid the company will grant loans subject to payment of 
premium and interest to end of current policy year at not. to 
exceed six per cent in advance. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— In case of lapse after 
three or more years the policy is automatically extended. Or 
on application within one month from lapse a paid-up policy will 
be granted, or the cash value may be taken. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— If continued 
insurance is taken, policy may be reinstated at any time on satis- 
factory evidence of good health and payment of arrears with 
interest at six per cent per annum. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are insured at the same rates as men. 
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MISSOURI STATE LIFE. 

ST. LOUIS, MO. 
Life and Endowicxnt Policibs. 

AGE LIMIT— 15 to 60. 

APPLICATION — Copy accompanies policy where laws pro 
vide. 

BENEFICIARY — Insured may change the beneficiary with the 
consent of the company, provided the policy has not been as- 
signed. 

CASH SURRENDER VALUES— Allowed at any time after 
two years. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Payable at end of distribution period and 
annually thereafter; also annually and quinquennially to the 
tenth year, and then annually. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide, sane or insane, in the first policy year reduces the com- 
pany's liability to one-tenth of the face value. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premiums. 

INSTALMENT BENEFITS— Insured may direct the pay- 
ment of the face of the policy in any number of annual instal- 
ments from two to twenty-five, or by continuous instalments 
during the life of the beneficiary, all instalments certain, except the 
first, being increased by dividends. The policy proceeds may be 
left in trust with a guarantee under participating policies of three 
per cent, plus such annual dividends as may be apportioned; 
guarantee of three and one-half per cent under non-participat- 
ing policies. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed at any time after one year, 
with interest not to exceed six per cent 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY AND NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— In event of lapse 
after two years the policy is automatically extended ; or, on sur- 
render, paid-up policy will be granted or cash value allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— After grace 
period, reinstatement will be allowed at any time, subject to evi- 
dence of insurability and pa3rment of arrears with interest 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are insured at the same rates as men. 

For additional information see page 99^ 
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MUTUAL BENEFIT LIFE* 

NEWARK, N. J. 
Life and Endowment Pouqes. 

AGE LIMIT— 14 to 70. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time while policy is in force and within one month from default 

CASH SURRENDER VALUES— Guaranteed after reserve 
(American three per cent) equals $10 per $1000 of insurance. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Declared annually and can be applied to re- 
duction of premiums or to purchase of additional participating 
insurance or to conversion of policy into an endowment pay- 
able at a specified and gradually diminishing age, or convert the 
policy into a paid-up participating policy, or may be drawn in 
cash. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within first year voids the policy. 

GRACE IN PAYMENT OF PREMIUMS— One month (of 
not less than thirty days). 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS OR NARCOTICS— No conditions. 

LOANS ON POLICY— At any time while policy is in force 
the company will loan up to the cash surrender value at six per 
cent interest. 

MAXIMUM AMOUNT CARRIED— $75,000. 

MILITARY OR NAVAL SERVICE— No conditions.* 

NON-FORFEITURE CONDITIONS— In case of lapse, the 
cash surrender value available is automatically applied to the 
extension of the insurance; or on surrender within one month 
the cash surrender or paid-up policy value will be allowed. 

OCCUPATION— No conditions.* 

REINSTATEMENT IN CASE OF LAPSE— Policy will be 
revived within one month from default without interest charge 
or evidence of insurability, or at any time thereafter, provided 
the policy has not been surrendered to the company, on satis- 
factory evidence of insurability and payment of arrears with 
interest. 

RESIDENCE AND TRAVEI^No conditions.* 

WOMEN — Acceptable risks are taken at regular rates for not 
more than $5000. 

* Policies a«'e not issued to persons who are or expect to be 
exposed to exceptional risk. 

For additional information see page 99 
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MUTUAL LIFE OF NEW YORK. 

NEW YORK 
Twenty-Pkbmium Life, Annual Dividbnds. 

AGE LIMIT— 15 to 70. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time if right has been reserved to make such change, and pro- 
vided the policy has not been assigned. 

CASH SURRENDER VALUES— Granted after three years* 
premiums have been paid. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Annually, commencing at end of first year . 

DUELING, SUICIDE OR VIOLATION OF LAW— The 
company is not liable in the event of suicide within first policy 
year. 

GRACE IN PAYMENT OF PREMIUMS — One month 
allowed, with interest at five per cent 

INCONTESTABILITY— Policy is incontestable after two 
years, provided the premiums are paid. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty instal- 
ments certain; or proceeds may be left with the company and 
three per cent paid thereon until death of beneficiary, when full 
amount is payable. Instalments participate in excess interest 
earnings over the three per cent guaranteed. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after three full 
years' premiums have been paid, with interest at five per cent. 

MAXIMUM AMOUNT CARRIED— No specified limit. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three or more 
full annual premiums have been paid, in case of default in pre- 
mium payment, the policyholder may, within three months from 
such default, select extended insurance or purchase paid-up 
non-participating insurance or surrender for cash. If no choice 
is made the insurance will be automatically extended. 

OCCUPATION — No conditions after one year from date of 
issue. 

REINSTATEMENT IN CASE OF LAPSE— Policy, if con- 
tinued as extended or as paid-up insurance, may be reinstated 
during the first three years after default on satisfactory evidence 
of insurability and payment of arrears, with five per cent interest. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Are accepted at regular rates. 
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NATIONAL LIFE INSURANCE CO. 

MONTPELIER, VT. 
Twenty-Premium Life Option Policy. 

AGE LIMIT— 17 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured has the right to change the bene< 
ficiary provided the policy has not been assigned. 

CASH SURRENDER VALUES— Guaranteed in the policy 
after three annual premiums have been paid, and payable on 
application within three months after default in premium. 

DEATH CLAIMS — Payable immediately on receipt of due 
proofs of death. 

DIVIDENDS — Payable annually without regard to payment 
of next premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide is a risk not assumed by the company within the 
first year of the policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. Ap- 
plication inquires into habits. 

LOANS ON POLICY— After three years company will loui 
up to the limit secured by the guaranteed cash value at end oi 
year for which full premium is paid, with interest not to exceed 
six per cent. 

MAXIMUM AMOUNT CARRIED-425,ooo. 

MILITARY OR NAVAL SERVICE— During the first policy 
year service in time of war without company's consent voids 
contract. 

NON-FORFEITURE CONDITIONS— At end of third yew 
or any year thereafter should the policy lapse for non-payment 
of premium it is extended for the full amount without any action 
on the part of the insured, for the term stated in the contract; 
or on surrender within three months from date of default, the 
company will pay the cash value stated in the policy, or will issue 
a paid-up participating policy if desired. 

OCCUPATION — Insured agrees that during the first poliQr 
year he will not, without the written consent of the company, 
engage in certain specified occupations. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
revived at any time if not previously surrendered to the com- 
pany on satisfactory evidence of insurability and payment of 
arrears, with interest, not exceeding six per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — ^Women are insured by the company without extra 
charge, each case carefully considered before acceptance. 
For additional information see page 100. 
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NATIONAL UFE OF U. S. OF A. 

CHICAGO, ILL. 
Life and Endowment Policies. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — May be changed at pleasure of insured. 

CASH SURRENDER VALUES— Allowed aftei* third policy 
year on s.urrender of the policy within sixty days after default in 
payment of premium. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Payable annually or at end of distribution 
period and quinquennially thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction within one year from date of policy, reduces com- 
pany's liability to double the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable after two 
years, provided premiums are duly paid, except for violation of 
conditions as to military and naval service in time of war. 

INTOXICANTS AND NARCOTICS— Applicant certifies 
that he is temperate in his habits. 

LOANS ON POLICY— Allowed at any time after payment 
of three full annual premiums at five per cent interest. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war without a special permit from the company reduces lia- 
bility to net reserve on the policy. 

NON-FORFEITURE CONDITIONS— If the policy lapses 
after the expiration of three years on account of the non-payment 
of premium, it will without any action on the part of the insured 
be extended for the full amount for a term stated in the poli^. 
If application is made within two months from date of default a 
paid-up non-participating policy will be issued, or cash value 
allowed. 

OCCUPATION — During the first two years engaging in cer- 
tain specified occupations without permit from company limits 
liability to premiums paid. 

REINSTATEMENT IN CASE OF LAPSE— Allowed within 
three years, subject to evidence of insurability and payment of 
arrears, with interest af five per cent, policy not having been 
surrendered or cancelled. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Accepted at the same rates as men on participating 
plans only. 

For additional information see page 100 
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NEW ENGLAND MUTUAL UFE. 

BOSTON, MASS. 
Life and Endowment Policies. 

AGE LIMIT— 17 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleas- 
ure, p^-ovided policy is not assigned and right of revocation has 
been reserved. 

CASH SURRENDER VALUES— Full reserve guaranteed at 
any time after three policy years have elapsed. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS— Declared annually, from end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within the first year voids the policy, but the company 
agrees to return the premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, without interest, after policy has been in force one year. 

INCONTESTABILITY— Incontestable after one year, ex- 
cept as to war service without permit. 

INSTALMENT OPTIONS— Policy may be paid by annual 
instalments from five to twenty-five or thirty or by continuous 
instalments during the life of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three full years' pre 
miums have been paid, interest at five per cent. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— Such service in time 
of war, without written consent of company, voids contract 

NON-FORFEITURE CONDITIONS— Automatic, paid-up, 
participating insurance granted after third policy year, or on 
application, during grace period, or within thirty-one days there- 
after cash value or participating extended insurance may be taken. 

OCCUPATION— Within the first policy year the insured 
must not, without the consent of the company, be personally en- 
gaged in electrical employment where the voltage used is over 
500, or in mining, subterranean or submarine labor, aeronautic 
ascensions, the manufacture of explosives, service upon any 
railroad train, or on any steam or sailing vessel. 

REINSTATEMENT IN CASE OF LAPSE— If cash value 
has not been taken or extension period has not expired, policy 
may be reinstated within three years on evidence of insurability 
and payment of arrears, with interest at six per cent. 

RF.STDHNCE AND TRAVEL— Insured must not, within 
the first policy year, without the written consent of the com- 
pany, reside in or travel to any part of the Torrid Zone, or no^h 
of the parallel of 60 degrees north latitude. 

WOMEN — Where there is a clear insurable interest shown, 
women will be accepted without extra charge. 
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NEW YORK UFE. 

NEW YORK. 

LiFX AND EnSOWHBNT POUCIB& 

AGE LIMIT— IS to 65. 

APPLICATION— Policy is entire contract 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy be not assigned; the insured may also 
declare the designation of any beneficiary named to be irrevo- 
cable, and during the lifetime of such beneficiary the right to 
change the beneficiary will not exist in the insured. 

CASH SURRENDER VALUES— Allowed annually after 
two years. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DISABILITY — Waiver of premiums in case of total and per- 
manent disability. 

DIVIDENDS — Payable annually (first dividend end of second 
year). 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in first year a risk not assumed ; company returns premiums. 

GRACE IN PAYMENT OF PREMIUMS— One month (not 
less than thirty days) allowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— At any time, if policy be not as- 
signed, insured, or the beneficiary, after the insured's death, may 
direct its payment to be made in an annuity or in any number of 
equal annual instalments, or by continuous instalments during the 
life of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — The company will loan at any time 
on demand at five per cent per annum after the premiums have 
been paid for two full years, an amount secured by the cash 
value available at end of year. 

MAXIMUM AMOUNT CARRIED— $300,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON - FORFEITURE CONDITIONS— After two years, 
policy provides for automatic term insurance or a paid-up policy 
will be granted if applied for within three months from date of 
lapse, or cash value may be taken. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— The policy 
may be reinstated on written application at any time after non- 
payment of any premium, subject to satisfactory evidence of 
insurability, payment of premium arrears and all other indeb- 
tedness, or reinvestment thereof, with interest at five per cent, 
nrovided it has not been surrendered for cash. 

^.ESIDENCE AND TRAVEL— No restrictions. 
OMEN — Acceptable risks are taken at regular rates. 
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NORTH AMERICAN UFE. 

TORONTO. ONT. 

Limited-Payment Life Poucy. 

AGE LIMIT-do to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES—AUowed annually after pay- 
ment of three annual premiums. 

DEATH CLAIMS-^Payable immediately upon due proof. 

DIVIDENDS — Payable at end of every five years. 

DUELING. SUICIDE OR VIOLATION OF LAW— Death 
■ from such causes in first policy year voids the contract. 

GRACE IN PAYMENT OF PREMIUMS— One month, not 
less than thirty days, allowed. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions 

LOANS ON POLICY— Allowed after three years, interest 
not to exceed six per cent 

MAXIMUM AMOUNT CARRIED-$20.ooo. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three years in 
event of lapse policy may be surrendered within three months 
(or paid-up policy or its cash value, or automatic extended in- 
surance will be granted. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed 
at any time, provided the life is still insurable, as shown by 
medical evidence satisfactory to the company, and all arrears are 
paid, with six per cent interest. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — ^Insured at the same rates as men on limited-pay- 
ment life and endowment policies. 
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NORTH AMERICAN UFE. 

NEWARK, N. J. 
Life and Endowment Policies. 

AGE LIMIT— 21 to 60. 

APPLICATION — Accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure provided the policy has not been assigned. 

CASH SURRENDER VALUES—Allowed annually after 
three years. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW—Suicide 
within first two years reduces company's liability to premiums 
paid with interest at five per cent per annum. 

GRACE IN PAYMENT OF PREMIUMS— One month with 
interest at five per cent. 

INCONTESTABILITY— Policy incontestable after two years. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years with in- 
terest at five per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— Company's written 
consent must be obtained for such service in time of war during 
first year. 

NON-FORFEITURE CONDITIONS— After premiums for 
three full years have been paid, upon default of payment of pre- 
mium, insured may elect within one month cash value or paid-up 
insurance. If no election is made policy is automatically ex- 
tended. 

OCCUPATION — Retailing intoxicating liquors, handling elec- 
tric wires and dynamos, blasting, mining, submarine labor, 
aeronautic ascensions, the manufacture or handling of highly 
explosive substances, service upon any railroad train or track, 
or any switch, or in coupling cars or on any steam or other vessel, 
during first year, requires the company's written consent. 

REINSTATEMENT IN EVENT OF LAPSE— Policy may be 
reinstated any time upon satisfactory evidence of insurability and 
payment of arrears with interest at five per cent. 

RESIDENCE AND TRAVEL— In the first year residence or 
travel south of the Tropic of Cancer or north of the sixtieth 
degree north latitude, requires the company's written consent. 

WOMEN — Are insured at the same rates as men. 
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NORTHWESTERN MUTUAL LIFE. 

MILWAUKEE, WIS. 
Life and Endowment PouaEs. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Subject to rights of any assignee, and with 
or without reserving right of revocation, insured may designate 
beneficiary and contingent beneficiary, and may change any 
beneficiary or contingent beneficiary not irrevocably designated. 
Beneficiary may designate contingent beneficiary when policy 
becomes payable if none designated by the insured be then living. 

CASH SURRENDER VALUES— Annually after two years. 

DEATH CLAIMS — Paid on receipt of due proof. 

DIVIDENDS— Payable annually. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
during first year reduces company's liability to net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Incontestable after one yeat 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after payment of pre- 
miums for two years ; interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED-$ioo,ooo. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— Automatic extended 
insurance after two years, or, in lieu thereof, paid-up insurance 
if requested prior to premium default or within period of grace, 
also cash values. Extended insurance may be changed to paid-up 
or vice versa, and either may be surrendered for cash. On re- 
quest prior to default, premiums thereafter due and not paid will 
be charged as premium loans, at five per cent, if cash value is 
suflScient. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed with- 
in five years from lapse, on satisfactory evidence of insurability 
and payment of premium arrears, with interest at five per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — ^The Northwestern does not insure women. 

For additional information see page 100. 
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NORTHWESTERN NATIONAL UFE. 

MINNEAPOLIS, MINN. 
LiFB AND Endowment Policies. 

AGE LIMIT— 16 to 70. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Unless nominated by the insured to be 
irrevocable, the beneficiary may be changed at any time, pro- 
vided policy has not been assigned. 

CASH SURRENDER VALUES— After three years' pre- 
miums have been paid. 

DEATH CLAIMS— Payable upon receipt of due proofs. 

DIVIDENDS — Payable annually beginning end of second year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, sane or insane, in the first year reduces the company's 
liability to the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed after the first year. 

INCONTESTABILITY— Policies are incontestable after one 
year, except for non-payment of premium. 

INSTALMENT OPTION— Insured may direct payment of 
policy in ten, fifteen or twenty equal annual instalments, or by 
continuous instalments during the life of the beneficiary, with 
twenty instalments certain; or proceeds may be left and SVi per 
cent annually paid thereon during beneficiar/s life. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY — ^Allowed on any anniversary after two 
years, subject to payment of next premium and interest at five 
per cent in advance. 

MAXIMUM AMOUNT CARRIED— $100,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After three years, in 
event of lapse, policy automatically extended, or, on application, 
within one month, paid-up insurance will be granted or cash 
value allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time after discontinuance, subject to evidence 
of insurability. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Accepted at the same rates as men. 
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PACmC MUTUAL LIFE 

LOS ANGELES, CAL. 
Limited-Payment Life— Annual Dividends. 

AGE LIMIT— 20 to 6i. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — If policy has not been assigned, the insured 
may change the beneficiary at any time, and from time to time. 

CASH SURRENDER VALUES— Guaranteed at any time 
after three years. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DIVIDENDS — Payable annually from end of second year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Dur- 
ing the first year, in event of death by suicide, the only liability 
shall be for five per cent of the face of the policy. , 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for violation of rule as to military or naval service 
in time of war. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three full years, loans will be 
made at not to exceed six per cent per annum in advance, and 
payment of premium for the current policy year. 

MAXIMUM AMOUNT WRITTEN— $50,000. 

MILITARY OR NAVAL SERVICE— Except in time of 
peace, written permission must first be obtained from the com- 
pany for such service. 

NON-FORFEITURE CONDITIONS— In case of lapse 
after three years, without action on the part of the insured auto- 
matic extended term insurance is granted. Paid-up insurance or 
cash value allowed if applied for within three months from 
default in payment of premium. 

OCCUPATION— If during the first year of the policy the 
insured engages in certain occupations, the contract becomes 
void unless permission has been obtained from the company. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate on evidence of insurable condition and payment of ar- 
rears with interest at any time within three years from dat^ of 
lapse, unless policy has been surrendered. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Are insured without extra charge. 

For additional information see page loi. 
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PENN MUTUAL UFEL 

PHILADELPHIA. 
Life and Endowment Foucies. 

AGE LIMIT--16 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — If right is reserved, insured may change 
beneficiary at pleasure, provided policy has not been assigned. 

CASH SURRENDER VALUES— Available at the end of 
third year. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DIVIDENDS — Apportioned annually after the first year, and 
may be drawn in cash or applied in reduction of premiums or to 
purchase reversionary additions or to accelerate maturity, or to 
accumulate at interest. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within the first policy year reduces the liability of the com- 
pany to the amount of. the premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirtyone days 
without interest. 

INCONTESTABILITY— Policies are incontestable for any 
cause except non-payment of premiums one year after date. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— The full cash value of the policy 
after three annual premiums have been paid will be loaned, at 
five per cent interest, payable in advance. Premium loans after 
three years are, upon request, applied by the company in event of 
non-payment of premium. 

MAXIMUM AMOUNT CARRIED-$ioo,ooo. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After three annual 
premiums have been paid the company will, without action of the 
insured, upon the basis of the entire American three per cent re- 
serve, extend the policy for the full amount, or on surrender 
within one month from date of lapse, a paid-up participating 
policy will be issued or the cash value will be paid. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Reinstatement 
allowed at any time on satisfactory evidence of insurability and 
payment of arrears, except when policy has been surrendered 
for cash. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — No extra charge is made for women. 

For additional information see page 102. 
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PHILADELPHIA UFE INSURANCE COMPANY. 

PHILADELPHIA. PA. 
Life and Endowment Poucies. 

AGE LIMIT— 21 to 6s. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at will if 
policy is unassigned. 

CASH SURRENDER VALUES— Allowed at the end of third 
and subsequent years. 

DEATH CLAIMS — Payable upon receipt of due proofs of 
death. 

DIVIDENDS— Declared annually. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
while sane or insane is a risk not assumed within first policy year. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy incontestable after one year, 
except for non-payment of premiums. 

INSTALMENT OPTION— If the insured so elect, policy ma> 
be paid in from two to twenty or twenty-five annual instalments, 
or for twenty years certain, and as many years thereafter as 
beneficiary may survive. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed after three full years; inter- 
est at not to exceed five per cent. 

MAXIMUM AMOUNT CARRIED— $30,000. 

MILITARY OR NAVAL SERVICEr-No restrictions. 

NON-FORFEITURE CONDITIONS— At request of insured 
company will advance premiums as loans so long as the cash or 
loan value is sufficient to pay a monthly premium. Extended, 
paid-up or cash options available. 

OCCUPATIONS— No restrictions.. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time on satisfactory evidence of insurability and payment of 
back premiums, with interest at not to exceed five per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Accepted at same rates as men. 
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PHOENIX MUTUAL LIFE. 

HARTFORD, CONN. 

Life and Endowment PouaES. 

AGE LIMIT— 15 to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Guaranteed at any time 
after premiums for two years have been paid. 

DEATH CLAIMS— Payable on receipt of satisfactory proofs 
of death. 

DIVIDENDS — ^Declared annually, payable in cash or to 
decrease premiums or increase insurance, to decrease the numbei 
of premiums required, or to convert the policy to an endowment 
of shorter term. Credited without reference to payment of next 
premium after premium for one year is paid. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide within one year from date of policy reduces com- 
pany's liability to sum of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — At any time company will loan up to 
cash value, interest at five per cent. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After the policy has 
been in force two years, "Extended Insurance" is allowed auto- 
matically; or on application within thirty days from lapse, the 
company will issue a paid-up participating policy, or pay the 
cash value. At any time during extended term, company will 
allow the cash value or supply paid-up insurance. In lieu of 
automatic extended insurance, on request of insured, company 
will charge up premiums and interest against the policy so long 
as the cash value will allow of it. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— After one pre- 
mium has been paid the policy, in event of lapse, may be rein- 
stated at any time on payment of arrears, with interest, and the 
passing of a satisfactory medical examination. Arrears may re- 
main to limit of cash value at date of reinstatement. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Between ages 15 and 60 at the same rates as men. 

For additional information see page 102. 
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PITTSBURGH LIFE AND TRUST. 

PITTSBURG, PA. 
LiFB AND Endowment Pouciss. 

AGE LIMIT— 15 to 55. 

APPLICATION — Copy does not accompany policy unless re- 
quired by law. 

BENEFICIARY— Insured may change the beneficiary at any 
time, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed at end of third 
year and annually thereafter (see Loans). 

CONVERSION— Limited payment or endowment policies may 
be changed to life form without re-examination. 

DEATH CLAIMS— Payable upon receipt of due proof of 
death. 

DIVIDENDS — Paid annually, commencing at end of first 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— During 
the first year, self-destruction, sane or insane, voids the policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premiums. 

INSTALMENT OPTION— Policy may be paid in twenty an- 
nual or 240 monthly payments and thereafter so long as the 
beneficiary survives, or by any number of equal annual or monthly 
payments from two to twenty years. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after one year with interest 
at 5 per cent in advance. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— Policy is automati- 
cally non-forfeitable so long as the loan value and dividends are 
sufficient to pay a monthly premium. After one year policy may 
be surrendered for a paid-up policy or for extended insurance. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of insurability 
and payment of all arrears with interest at five per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are insured at the same rates as men. 
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PROVIDENT UFE AND TRUST^ 

PHILADELPHIA. 
Twenty- Year Endowment Poucy. 

AGE LIMIT— 16 to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Allowed annuaUy from the 
end of the second year. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DIVIDENDS — Payable at end of first year and annually 
thereafter. Paid also on paid-up policies. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within the first year of the policy, unless proof of insanity 
is furnished, reduces the company's liability to the net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed. Interest at six per cent. 

INCONTESTABILITY— Policy is incontestable one year from 
date of issue. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed annually after third pre- 
mium is paid; practice of company is to loan toward payment of 
second and third premiums. 

MAXIMUM AMOUNT CARRIED— $75,000: 

MILITARY AND NAVAL SERVICE— No conditions 

NON-FORFEITURE CONDITIONS— After two or more 
years' premiums have been paid, the company will issue a paid-up 
participating policy, extend the insurance, or pay the cash value. 

OCCUPATION — During the first year the insured must ob- 
tain a permit to engage in any of the following occupations, 
otherwise the policy ceases to be in force: Blasting, mining, 
submarine operations, the production of highly inflammable or 
explosive substances, or as engineer, fireman, brakeman, motor- 
man or conductor on any steam or electric railroad, or service in 
any capacity upon any steam or other vessel. 

REINSTATEMENT — Practice of company is to reinstate 
lapsed policies at any time, provided policyholder is in good 
health. 

RESIDENCE AND TRAVEL— Permit must be obtained in 
the first year of policy for residence or travel south of the Tropic 
of Cancer, otherwise the policy ceases to be in force. 

WOMEN — No extra charge is made for women. 
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PRUDENTIAL INSURANCE COMPANY. 

NEWARK, N. J. 
Life and Endowment Poucies. 

AGE LIMIT— 20 to 66. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — May be changed on request of the insured. 

CASH SURRENDER VALUES— Allowed annually after 
policy has been in force three years, if a life form, and after two 
years on endowments. 

DEATH CLAIMS — Payable immediately on receipt of due 
proof of death. 

DIVIDENDS — Only non-participating policies issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— If within 
one year from date of policy the insured dies by suicide or in 
consequence of his own cHminal act, the liability of the company 
shall not exceed the amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, without interest. 

INCONTESTABILITY— Policy may be adjusted for mis- 
statement of age, otherwise incontestable one year from date. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — After three annual premiums have 
been paid the company will make loans according to the table in 
policy. Loans are made on endowments after two years. Pre- 
mium loans allowed automatically if insured directs. Company 
reserves privilege of deferring loans except premium loans for 
not more than ninety days. 

MAXIMUM AMOUNT CARRIED— $100,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— Policies provide for 
extended insurance for face amount, less any indebtedness, after 
one year's premium has been paid. Paid-up policies are granted, 
or the cash surrender value allowed, provided application is 
made therefor within three months of date of default, after three 
years on life policies and two years on endowment policies. 
Paid-ups may be surrendered for cash value. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— May be revived 
at any time by payments of arrears, with interest, and furnish- 
ing satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL-No conditions. 

WOMEN — Accepted at an extra premium charge. 

For additional information see page 102. 
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RELIANCE LIFE. 

r 

PITTSBURG. PA. 
Twenty-Payment Life Policy— Twenty- Year 

Distribution. 

AGE LIMIT— 15 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may reserve the right to change 
the beneficiary, and make such change, if the poUcy has not 
been assigned. 

CASH SURRENDER VALUES— After three years for 
amount specified in policy if surrendered within sixty days from 
date of default in pajrment of premium. 

DEATH CLAIMS— Payable upon receipt of due proofs. 

DIVIDENDS— Payable at the end of the distribution period. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, sane or insane, within first policy year is a risk not 
assumed. Company will return premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month, or 
thirty-one days, with interest at five per cent. 

INCONTESTABILITY— After one year, except for non-pay- 
ment of premium. 

INTOXICANTS AND NARCOTICS- No conditions. 

LOANS ON POLICY— At the end of the second or any subse- 
quent year as per table in policy. Interest not to exceed five per 
cent. 

MAXIMUM AMOUNT CARRIED— No specified limit. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After three years 
automatic extended non-participating term insurance for face of 
policy as per table in policy less any indebtedness to the com- 
pany. After three years non-participating paid-up insurance is 
given or amount specified in policy, upon written application by 
the insured within one month from default in payment of pre- 
mium. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSEr-At any time 
within three years after lapse upon satisfactory evidence of 
good health and payment of indebtedness and arrears in pre- 
mium, with interest at five per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Written at same rates as men, except $5 per $1000 
to age 48 on term plans. 

For additional information see page 103. 
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RESERVE LOAN U¥K 

INDIANAPOLIS, IND. 

TWBNTY'PAYimrT LiFB POUCY. 

AGE LIMIT— 21 to 6o. 

APPLICATION — ^Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, provided the policy has not been assigrned. 

CASH SURRENDER VALUES— Allowed, at any time after 
two years. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Payable annually after two years. 

DUEUNG, SUICIDE OR VIOLATION OF LA W.— Suicide 
in the first year reduces the liability of the company to the 
amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy incontestable after one year, 
provided the premiums are duly paid. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after one year, with interest 
at five per cent. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITION — After one year in 
event of lapse policy is automatically extended; paid-up insur- 
ance or cash values allowed after two years. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE-Allowed at any 
time on payment of arrears, with interest at five per cent, and 
satisfactory evidence of good health. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — ^Are accepted at the same rates as men up to 
$2500. 
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ROYAL UNION MUTUAL* 

D£S MOINES, lA. 
Life and Endowmbiit Poucibs. 

AGE LIMIT--^i to 6a 

APPLICATION — Copy accompanies policy. 

BENEFICIARY^May be changed on request of insured if 
policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after the 
end of the third year. 

DEATH CLAIMS— Payable within sixty days after receipt of 
due proofs. 

DIVIDENDS — Payable at end of distribution period, and an- 
nually thereafter. Also annually from end of second year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in the first year of the policy reduces the company's 
liability to ten per cent of amount insured. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest of six per cent after one year. 

INCONTESTABILITY— Policy incontestable after one year. 

INSTALMENT OPTION— Insured may direct that the 
amount insured be paid in annual instalments, or in the form of a 
life annuity, with twenty instalments certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually, beginning with 
the end of the third year, interest at six per cent, and subsequent 
annual premium being deducted. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war, without the company's permit, is forbidden, and reduces the 
company's li«biiity to the legal reserve then standing to the credit 
of the policy. 

NON-FORFEITURE CONDITIONS— After three years 
in event of default in premium payment, the policy becomes 
automatically paid-up, or on application within sixty days the 
cash value or extended insurance may be taken. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— At any time. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at the same rates as men. Limit, 
$2500, 20-year endowments. 

For additional information see page 103. 
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SCRANTON UFE. 

SCRANTON, PA. 
Life and Endowment Policies. 

AGE LIMIT-~20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years on surrender within one month from premium default. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Payable annually after the first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide, 
sane or insane, during first policy year limits the company's lia- 
bility to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed after one year without interest. 

INCONTESTABILITY— Incontestable after fourteen months. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Company will loan after three years' 
premiums have been paid, with an interest charge of five per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICE— During first policy year 
insured warrants he will not engage in military or naval service. 

NON-FORFEITURE CONDITIONS- After the third year 
if the policy lapse, automatic paid-up insurance will be applied, or 
within one month extended insurance or cash value may be 
elected. 

OCCUPATION— Insured agrees not to make aeronautic as- 
censions during the first policy year. 

REINSTATEMENT— Any time upon evidence of insurability 
and payment of past due premiums with interest at five per cent. 

RESIDENCE AND TRAVEL— Insured agrees not to travel 
or reside in Torrid Zone during first year without company's 
consent. 

WOMEN— Limit $5000, same rates as men. 
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SECURITY UFE AND ANNUITY COMPANY. 

GREENSBORO. N. C 

Twenty-Payment Life Deferred Dividend Poucy. 

AGE LIMIT— 16 to 60. 

APPLICATION— Copy endorsed on policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy has not been assigned. 

CASH SURRENDER VALUES— After three years, as per 
table in policy. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DIVIDENDS — Payable at end of first year and annually there- 
after. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction in first year of policy reduces company's liability to 
premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— A grace of thirty 
days is allowed without interest. 

INCONTESTABILITY— After one year from date, except 
for non-payment of premium, misstatement of age and military 
or naval service in time of war, without a permit. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— After three full years, with interest at 
six per cent. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— Permission must be ob- 
tained for such service in time of war. 

NON-FORFEITURE CONDITIONS— After three full 
years, in event of lapse for non-payment of premium, policy pro- 
vides automatic premium advancement; or upon written applica- 
tion within sixty days of date of lapse, non-participating paid-up 
insurance, or extended insurance, or upon surrender of policy 
within sixty days of date of lapse, cash value. 

OCCUPATION — No restrictions after one year. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time upon satisfactory evidence of good health 
and payment of all arrears, with interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — No extra premium but dividends payable every five 
years instead of annually. 

For additional information see page 103. 
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SECURITY LIFE OF AMERICA. 

CHICAGO, ILL. 
Twbkty-Paymbnt Life Policy. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed at the end of the 
second and subsequent years. 

DEATH CLAIMS— Payable upon receipt of due proofs. 

DIVIDENDS — A special cash payment is guaranteed at end 
of twenty years. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in the first policy year is a risk not assumed 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy is incontestable after one 
year from date of issue. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after two years 
on payment of premium and interest in advance not to exceed 
five per cent. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY OR NAVAL SERVICE— Such service in time 
of war invalidates the policy, unless a permit has been obtained 
from the company and the required extra premium paid. 

NON-FORFEITURE CONDITIONS— In case of lapse after 
two years policy is automatically extended or a paid-up policy 
will be granted on application within thirty-one days after lapse. 

OCCUPATION — Engage;nent in certain hazardous occupa- 
tions is prohibited in the first policy year. 

OPTIONS OF SETTLEMENT— At end of twenty years the 
policy may be continued and the special cash payment drawn in 
cash or used to purchase paid-up insurance or converted into an 
annuity; or the policy may be discontinued and the reserve and 
special cash payment drawn in cash or applied to the purchase 
of paid-up insurance. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of insurability 
and payment of arrears, with interest at five per cent. 

RESIDENCE AND TRAVEL— Within the first policy year 
travel and residence in the Torrid Zone or norlh of 60 degrees 
north latitude is forbidden. 

WOMEN — Are accepted at the same rates as men, with cer- 
tain limitations. 
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SECURITY MUTUAL LIFE. 

BINGHAMTON, N. Y. 
Twbnty-Paymbnt Life Poucy. 

AGE LIMIT— 15 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleasure. 

CASH SURRENDER VALUES— Allowed after three ycara, 
as covered by loan provision. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS -Payable annually after the first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within one year reduces company's liability to amount of 
premiums paid. 

GRACE IN PAYMENT OF PREMIUM— Thirty-one days 
allowed, subject to an interest charge of five per cent per annum. 

INCONTESTABILITY— Policy incontestable after two years. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty instal- 
ments certain, or proceeds may be left with the company with 
3^ per cent paid thereon until death of beneficiary, when full 
amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually after three years, 
at five per cent interest 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY AND NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After three years 
policy may be surrendered within three months from date of lapse, 
for paid-up insurance; if application be not made policy is auto- 
matically extended. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN EVENT OF LAPSE— If policy has 
been continued as extended insurance it may be reinstated during 
the first three years of such term on satisfactory evidence of good 
health and payment of arrears with interest at five per cent. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — $3 per $1000 extra charged on life forms. 
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SOUTH ATLANTIC UFE. 

RICHMOND, VA. 
Life and Endowment Accumulation Poucies. 

AGE LIMIT-r20 to 60. 

APPLICATION — Copy accompanies policy if requested. 

BENEFICIARY — Insured has the option of changing the 
beneficiary provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS — Payable immediately upon receipt and ap- 
proval of proofs of death. 

DIVIDENDS-^Either annually or at the end of accumulation 
period and annually thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in first policy year reduces the liability of the company 
to the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY — Policy is incontestable after one year 
from date of issue. 

INTOXICANTS AND NARCOTldfe— No conditions. 

LOANS ON POLICY— Allowed after two years, provided 
premiums have been paid to the end of the next policy year, in- 
terest being payable in advance. 

MAXIMUM AMOUNT CARRIED— $10,060. 

MILITARY OR NAVAL SERVICE— No restrictions within 
the United States; permit required outside those limits. 

NON-FORFEITURE CONDITIONS— After policy has been 
in force two years it becomes automatically paid up, or it may, 
within three months from lapse, be endorsed for extended in- 
surance. Cash values after three years. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSEr-May be re- 
instated at any time during accumulation period, except within 
last two years if payment of premiums has been discontinued for 
three years or more, on furnishing satisfactory evidence of in- 
surability and the payment of past due premiums, with interest 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at the same rates as men on partici- 
pating plans. On Economic, Advance Dividend and Guaranteed 
Dividend $5 per $1000 extra. 

For additional information see page 104. 
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SOUTHERN LIFE AND TRUST. 

GREENSBORO, N. C. 
Twenty-Payment Life Policy. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy does not accompany policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, subject to the rights of any assignee. 

CASH SURRENDER VALUES— Allowed annually after 
three years. 

DEATH CLAIMS — Payable immediately upon receipt and 
approval of proofs. 

DIVIDENDS — Payable annually or at end of distribution 
period and quinquennially thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide, sane or insane, within the first policy year is a risk not 
assumed, and reduces the company's liability to the sum of the 
premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest. 

INCONTESTABILITY— Incontestable after one year, ex- 
cept for non-payment of premiums. 

INSTALMENT OPTION— Proceeds of policy may be paid 
in equal annual instalments, or by a large first payment and 
smaller equal instalments thereafter, or by continuous instal- 
ments during the lifetime of the beneficiary. 

INTOXICANTS AND NARCOTICS— Applicant warrants 
that he is temperate in his habits. 

LOANS ON POLICY— Allowed after three years on pay- 
ment of premium for current policy year. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY OR NAVAL SERVICE— No restrictions. Poli- 
cies not issued to those engaged in such service. 

NON-FORFEITURE CONDITIONS— After three years, 
in event of lapse, if no choice be made, automatic paid-up insur- 
ance will be allowed, or extended insurance may be taken, or 
the cash value will be paid on surrender. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time within three years on evidence of good 
health and payment of arrears, with compound interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at the same rates as men. 

For additional information see page 104. 
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SOUTHWESTERN LIFE 

DALLAS, TEX. 
Twsnty-Payment Life Poucy. 

AGE LIMIT— 21 to 55. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, provided the policy has not been assigned. ^ 

CASH SURRENDER VALUES— Allowed after three years' 
premiums have been paid. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DIVIDENDS — Payable annually or at end of selected periods. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide within the first policy year reduces liability to amount 
of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premium. 

INSTALMENT OPTION— Insured may direct the payment 
of the proceeds of the policy in equal annual instalments from 
five to twenty-five, or by continuous annual instalments during the 
life of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after two years, subject to 
payment of premium and interest in advance. 

MAXIMUM AMOUNT CARRIED— $io,ooo. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After two years auto- 
matic premium loan; after three years, in event of lapse, the 
policy is automatically extended, or paid-up insurance will be 
granted or the cash value allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time within three years on satisfactory evi- 
dence of insurability and payment of arrears, with interest at 
five per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at the same rates as men on deferred 
f erred dividend and all endowment plans ; extra premium of $2.50 
per $1000 up to age 48 on annual dividend and non-participating 
life forms. 
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STANDARD LIFE OF SCOTLAND. 

CANADIAN HEAD OFFICE, MONTREAL. 
PAsnaPATiMG CoirasACii. 

AGE UMIT— 15 to 7a 

APPLICATION--Cop3r of deeUnUion it cndoned on bock ol 
policy. 

CASH SURRENDER VALUES— AUowed after three yean. 

DEATH CLAIMS^-Payable on the death being certified and 
proved to the satisfaction of the directors. 

DIVIDENDS— A bonus is payable at the end of the ^luin- 
qnennial valuation periods of the company, besides an interme- 
diate bonus being payable during the quinquennium. 

DUELING, SUICIDE OR VIOLATION OF LAW— No 
restrictions. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed. 

INCONTESTABILITY— After two years poUcy is unchal- 
lengeable on any ground save that proof of age must be duly 
submitted. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Office value of policies advanced. 

MAXIMUM AMOUNT CARRIED-«50,ooo. 

MILITARY OR NAVAL SERVICE— No conditions on 
free policies. 

NON-FORFEITURE CONDITIONS— Cash values allowed 
after three years. 

OCCUPATION — No restriction under unconditional class. 

REINSTATEMENT IN CASE OF LAPSE— Policies of five 
fears' duration may be revived within thirteen months from date 
of lapse; all others within five months. 

RESIDENCE AND TRAVEI^Unconditional policies con 
tain no restrictions; ordinary policies debar residence in certain 
countries without license. 

WOMEN — ^Are insured after age 45, and all married women 
who have passed through a favorable confinement, without extra 
charge; unmarried, under 45, $5 per $1000 extra for first year; 
married women, under 45, without children, $To per $1000 for 
first year. 
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STATE LIFE. 

INDIANAPOUS, IND. 

FB AMD EnDOWMBNT POUCIBS. 



AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at pleas- 
ure, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after the 
completion of the second year. 

DEATH CLAIMS — Payable immediately upon due i^roof. 

DIVIDENDS — Payable annually, beginning at end of second 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in the first year reduces company's liability to premiums 
paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year, provided premiums are duly paid. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually after payment of 
premium for second policy year, with interest at five per cent ir 
advance. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After two years th 
policy is automatically non-forfeitable, extended insurance beini 
granted; or the insured may select the paid-up or cash value ii 
applied for within thirty-one days. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— In case of lapse 
policy may be reinstated during the extended term on payment 
of arrears, with interest, subject to satisfactory evidence of in- 
surability. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at the same rates as men. 

For additional information see page 104. 
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STATE MUTUAL UFE. 

WORCESTER, MASS. 
All FoiMs of Poucms Written. 

AGE LIMIT—18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure or designate an irrevocable beneficiary, provided policy 
has not been assigned. 

CASH SURRENDER VALUES— Guaranteed annually after 
two years. 

DEATH CLAIMS— Payable upon due proof. 

DIVIDENDS — Payable annually beginning at end of first 
policy year. ' 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within the first year of the policy reduces company's liability 
to amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days, 
without interest. 

INCONTESTABILITY— Policy incontestable after one year, 
except for non-payment of premiums. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually after two full pre- 
miums have been paid, interest at five per cent per annum. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After two or more 
full annual premiums have been paid the policy is automatically 
non-forfeitable, and in event of lapse becomes binding for par- 
ticipating paid-up insurance, which has cash and loan values at 
any time ; or within thirty days may be surrendered for its cash 
value or participating extended insurance, which also has cash 
values. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— If the cash 
value has not been taken or the extended term has not expired, 
policy may be reinstated at any time on payment of arrears, with 
interest at five per cent, and satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are insured without extra charge. 

For additional information see page 104. 
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STATE MUTUAL UFE 

ROME, GA 
Life and Endowicent Poucns. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after end 
of second year. 

DEATH CLAIMS — Payable immediately upon receipt and ap- 
proval of proofs of .death.* 

DIVIDENDS — Payable annually after one year from date. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in the first policy year are risks not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Insured may direa the payment 
of the policy in a limited number of annual instalments, or in a 
life annuity to the beneficiary, with twenty-five annuities certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after two years on pay- 
ment of interest not to exceed six per cent per annum in advance. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY AND NAVAL SERVICE-Such service in time 
of war invalidates the insurance unless a permit has been obtained 
and an extra premium paid. 

NON-FORFEITURE CONDITIONS— In event of lapse pol- 
icy is automatically extended as term insurance, or on application 
a paid-up policy will be issued or the cash value allowed after two 
years' premiums have been paid. 

OCCUPATION — Within the first year the policy becomes void 
if the insured engages in certain occupations. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time on payment of arrears with interest not to exceed six per 
cent, and complying with the company's health requirements. 

RESIDENCE AND TRAVEL— In the first policy year the in- 
sured must not travel or reside in the Torrid Zone. 

WOMEN — Are accepted at the same rates as men. 

For additional information see page 105. 
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SUN LIFE OF CANADA. 

MONTREAL. 

Twenty-Payment Life Policy. 

AGE LIMIT— 17 to 70. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES—After three or more yean 
policy may be surrendered for its cash value, the amount of 
which is stated in the contract 

DEATH CLAIMS— Payable on receipt of due notice and 
proof. 

DIVIDENDS — Payable annually, quinquennially or at the 
end of period selected at time of making application. 

DUELING, SUICIDE OR VIOLATION OF LAW— Ap- 
plicant agrees that if he commits suicide within two years, the 
contract shall be void. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days. 

INCONTESTABILITY— If premiums are regularly paid and 
age admitted policy is absolutely indisputable after two years. 

INTOXICANTS AND NARCOTICS — Applicant declares 
that he is temperate. 

LOANS ON POLICY— After the policy has been in force 
two or more years the company will make loans of amounts 
stated in the contract at not over six per cent interest per annum. 

MAXIMUM AMOUNT CARRIED--$50,ooo. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After the policy has 
been in force three or more full years the company will, on sur- 
render within the month of grace, issue a paid-up non-participat- 
ing policy according to the rule laid down in the original con- 
tract. After two or more full years' premiums have been paid the 
policy cannot lapse so long as its value will pay a premium, 
which the company advances, taking a lien on the policy and . 
charging six per cent interest thereon, and four per cent as a 
special premium for expenses, and for the privilege of having the 
policy kept automatically in force. This lien may be paid off in 
whole or in part at any time while the policy is in force, and the 
policy fully reinstated without medical re-examination. After 
three or more full years the policy may, in event of lapse, bt ex- 
tended for the full amount for a term stated in it. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
revived any time from date of lapse on production of a certificate 
of good health and the payment of arrears with interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are charged $5 extra per $1000 on some forms. 
For additional information see page 105. 



POLICY CONDITIONS. 85 

TRAVELERS INSURANCE COMPANY- 
HARTFORD, CONN. 

LiFB AND Endowment Poucns. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, provided the contract be not assigned, or a trust. 

CASH SURRENDER VALUES— Guaranteed annually after 
the third year; on endowment forms after second year. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DISABILITY FEATURE— In event of total and Dermancnt 
disability company agrees to pay all subsequent premiums. On 
ordinary life form and policies issued above age 50, should dis- 
ability occur after age 60, subsequent premiums allowed to ac- 
cumulate without interest as an indebtedness against the con- 
tract. If disability occurs before age 60, insured may take annual 
payments not '.exceeding one-twentieth of the amount insured, 
reducing that amount to that extent. 

DIVIDENDS — Non-participating policies only are issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within the first year of the policy reduces the company's liability 
to the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABli-lTY— Policy incontestable after one year. 

INSTALMENT OPTION— Insured may direct that the sum 
insured be paid in any number of annual instalments, from five 
to thirty, or in a life income to beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after the second 
year, premiums being paid to end of contract year ; interest in ad- 
vance, at five per cent. Loan value same as cash value. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— In case of non-pay- 
ment of premiums after first year, the policy remains in force 
for the full amount for a term specified in the contract, or a 
paid-up policy will be issued after three annual premiums have 
been paid on the surrender of the original contract, within three 
months from date of non-pa)mierit. Cash surrender values an- 
nually after third year. 

OCCUPATION — Free from restrictions as to occupation. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate on payment of arrears, with interest and evidence of 
insurability satisfactory to Company. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Same rates as men (eliminating disability feature). 
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UNION CENTRAL UFE. 

CINCINNATI, O. 
Annual Dividend Poucies. 

AGE LIMIT— 15 to 65. 

APPLICATION — Copy endorsed on the policy. 

BENEFICIARY — May be changed at pleasure of insured. 

CASH VALUES — Allowed annually after three annual pre- 
miums have been paid. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Payable annually beginning at end of first 
policy yceir, provided second year's premium is paid. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first policy year voids the contract, except for amount 
of premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one 
days, with interest at six per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premium. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS — After three full years* premiums have been ptid, 
loans will be granted, interest at six per cent in advance. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— Such service in time 
of war requires written consent of company and payment of an 
extra premium. 

NON-FORFEITURE CONDITIONS— After three full 
years' premiums have been paid, in event of lapse, the company 
will, without any action of the insured, extend the policy as a 
non-participating term contract, or, on surrender within the 
days of grace, paid-up non-participating insurance will be 
granted or the cash value allowed. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— If not sur- 
rendered, policy may be reinstated at any time within three years 
from default, on payment of premium arrears with six per cent 
interest and the payment or reinstatement of any other indebted- 
ness with accumulated interest and evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Accepted at ordinary rates for 10, 15 or 20 year en 
dowments only on participating plans. 
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UNION MUTUAL LIFE. 

PORTLAND, ME. 
• Liis AMD Emdowment Poucibs. 

AGE LIMIT--2I to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Instired may change the beneficiary at 
pleasure or name an absolute beneficiary, proviiled policy is not 
asMgned. 

CASH SURRENDER VALUES^Allowed after payment of 
three annual premiums. 

DEATH CLAIMS— Payable upon receipt of due proof. 

DIVIDENDS — Payable annually, commencing with the pay- 
ment of the second annual premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within one year from the date of the policy, while sane or 
insane, is not a risk covered thereby. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one 
days, without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Proceeds may be paid in from 
two to twenty-five annual instalments or left with the company 
at three per cent interest until death of beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three or more annual pre- 
miums have been paid the company will loan up to the full cash 
value, with interest at five per cent per annum. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After the payment 
of three or more annual premiums the policy is entitied, in case 
of lapse, to extended insurance, without action on the part of 
the insured, or, on surrender of the contract within two months 
of the due date of a premium, a paid-up non-participating policy 
will be issued or the cash surrender value paid. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— The contract 
may be reinstated at any time on payment of over-due premiums, 
with interest at five per cent, and acceptance by the company of 
satisfactory certificate of good health. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — No extra charge is made for women, but the 
amount taken on them is limited. 
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UNITED STATES ANNUITY AND UFE. 

CHICAGO, ILL. 

Life AND Endowment Poucbs. 

AGE LIMIT—iS to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Subject to the rights of any assignee the 
insured may change the beneficiary at any time. 

CASH SURRENDER VALUES— Allowed annually after pay- 
ment of premiums for three or more years. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DIVIDENDS — Apportioned annually from end of second pol- 
icy year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in the first two policy years reduces the liabil- 
ity of the company to the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month, 
without interest. 

INCONTESTABILITY— Policy is incontestable after two 
years. 

INSTALMENT OPTIONS— The insured may direct the pay- 
ment of the face of the policy in any number of annual instal- 
ments. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES — After three or more years company 
will loan any portion of the cash value subject to payment of 
premium for the ensuing year and interest in advance at five 
per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After payment of 
premiums for three full years, in event of lapse, a paid-up policy 
(participating) is automatically put in force, or on surrender the 
cash value will be paid or extended insurance granted. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated within three years from date of default on 'payment of 
past due premiums, with interest at six per cent and satisfactory 
evidence of insurability. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are insured at the same rates as men. 
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UNITED STATES UFE. 

NEW YORK. 

LiFB AND Endowment Pouciss. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleasure 
provided the policy be not assigned if right of revocation has 
been reserved. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS— Payable on receipt of due proofs. 

DIVIDENDS — Only non-participating policies issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first year reduces the company's liability to the 
amount paid as premiums. 

GRACE IN PAYMENT OF PREMIUMS— One month (not 
less than thirty days) with interest at six per cent. 

INCONTESTABILITY— Policy is indisputable after one 
year. 

INSTALMENT OPTIONS— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty instal- 
ments certain; or proceeds may be left with the company and 
3^ per cent paid thereon until death of beneficiary, when full 
amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — After three years' premiums have been 
paid the company will grant loans, with interest charge of six per 
cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICE— In time of war, if in 
first year of policy, reduces the company's liability to the amount 
of premiums actually paid. 

NON-FORFEITURE CONDITIONS— After the policy has 
been in force three or more full years, in event of lapse the com- 
pany will grant extended insurance, or on application within three 
months from lapse will issue a paid-up policy. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE^Company will 
reinstate within first three years of extended term on satisfactory 
evidence of insurability and payment of arrears with interest. 

RESIDENCE AND TRAVEL— Within the tropics or north 
of the parallel of 60th degree north latitude in first year reduces 
liability of company to amount of premiums actually paid. 

WOMEN — Are insured on ordinary plans without extrt 
charge. Limit, $2500. 
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VOLUNTEER STATE UFE. 

CHATTANOOGA, TENN. 
Life and Endowment Poucies. 

AGE LIMIT— 20 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be changed at the pleasure of the in- 
sured. 

CASH SURRENDER VALUES— Allowed at any time after 
the third year, on life policies ; after two years, on endowmenta 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Payable in five-year periods. 

DUELING, SUICIDE OR VIOLATION OF LAW— In event 
of death by suicide in first two policy years company will return 
only premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month 
without interest. 

INCONTESTABILITY— Policy is incontestable after two 
years. 

INSTALMENT OPTION— Insured may direct payment of the 
face of the policy in annual instalments covering five, ten, fifteen 
or twenty years. 

INTOXICANTS AND NARCOTICS— Applicant warrants 
that he is of sober and temperate habits. 

LOANS ON POLICY— Allowed annually after the third year 
with interest at six per cent in advance. 

MAXIMUM AMOUNT CARRIED-$io,ooo. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war requires the consent of the company. 

NON-FORFEITURE CONDITIONS— In event of lapse after 
payment of first year's premium, policy is automatically con- 
tinued as term insurance; after three years, either paid-up in- 
surance or cash value may be taken. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE^AUowcd at any 
time on payment of arrears, with interest at six per cent, and 
furnishing satisfactory evidence of good health. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are insured at the same rates as men on partici- 
pating policies, twenty pay plans, or higher premiums. 
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WESTERN AND SOUTHERN. 

CINCINNATI. 

Twenty-Payment Life Policy. 

AGE LIMIT— 20 to 60. 
APPLICATION— Copy acx»mpanics policy. 
BENEFICIARY— Insured may, with the written aw>roval of 
the company, change the beneficiary at will, provided the policy 
be not assigned, or unless right to change is vested in original 
beneficiary. 
CASH SURRENDER VALUES— Allowed after three years. 
DEATH CLAIMS — Payable immediately upon acceptance of 
satisfactory proof. 
DIVIDENDS — All policies are non-participating. 
DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide within two years from date of policy is a risk not 
assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest at five per cent after policy has been in force 
one year. 

INCONTESTABILITY— Incontestable after two years. 
INTOXICANTS AND NARCOTICS— No conditions. Ap- 
plication inquires into habits. 

LOANS ON POLICY— After three years cash loans will be 
granted, with interest at five per cent, subject to payment of 
premium to end of year in which the loan falls due. 
MAXIMUM AMOUNT CARRIED-^0,000. 
MILITARY OR NAVAL SERVICE— No clause in policy. 
NON-FORFEITURE CONDITIONS— After three years, 
policy may be surrendered for its cash value or for paid-up in- 
surance within thirty days from default in payment of premiums 
or without application extended insurance will be granted subject 
to the deduction of annual premium should the death of the in- 
sured occur in the first year of such extended term. 

OCCUPATION — Application requires specific statement con- 
cerning past and present occupation. 

REINSTATEMENT IN CASE OF LAPSE-Upon accept- 
ance of .certificate of health and payment of all premiums over- 
due, with five per cent interest. 
RESIDENCE AND TRAVEL— No conditions. 
WOMEN — Accepted only on intermediate forms; self-sup- 
porting women considered for endowments. 
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WISCONSIN LIFE. 

MADISON, WIS. 
Twbnty-Payment Life Poucy. . 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the bent^ficiary at 
pleasure, subject to the rules of the company. 

CASH SURRENDER VALUES— Allowed at the expiration 
of the third or any subsequent year. 

DEATH CLAIMS— Payable immediately upoh receipt of sat- 
isfactory proof. 

DIVIDENDS — Payable at the expiration of three years and 
annually thereafter. 

DIVIDEND OPTIONS— Dividends may be used to purchase 
additional paid-up insurance or left to accumulate with interest at 
three per cent, or withdrawn in cash, or applied to the pajrment of 
premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes within two years from date of issuance of pol- 
icy, is a risk not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
with interest at six per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premium. 

INSTALMENT OPTION— Insured may direct payment of 
policy in from 2 to 25 iequal annual instalments, or in equal annual 
instalments during life of payee, twenty years certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after three years, 
subject to payment of premium and interest not greater than six 
per cent per annum. 

MAXIMUM AMOUNT CARRIED— $5000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— In event of lapse, the 
policy will be continued by the automatic premium loan feature 
charged against the policy as a loan with six per cent interest, 
as long as sufficient to pay a quarterly premium, or policy may 
he surrendered for its cash value, or for paid-up policy, or for 
extended insurance. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Permitted at 
any time on payment of arrears and indebtedness with interest 
and on satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are accepted at the same rates as men, 
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ADDITIONAL INFORMATION. 



The facts given in the following pages are supplementary to oi 
explanatory of the data contained under the various companies 
mentioned in preceding pages. 



iETNA LIFE, HARTFORD. 

DISABILITY BENEFIT— Should the insured become 
wholly, continuously and permanently unable to follow any 
occupation for compensation or profit at the expiration of twelve 
months after the receipt of proofs of such disability, if duly 
requested, the company will pay in full settlement either the sum 
insured in twenty equal annual instalments, or an annuity during 
the lifetime of the insured. 

DIVIDEND OPTIONS— Dividends may be drawn in cash 
or used to reduce premiums or to purchase paid-up additions, 
or may be left to accumulate at interest of not less than three 
per cent, payable when desired, or applied to reduce the num- 
ber of premiums required or to hasten the maturity of the 
policy. 

INSTALMENT OPTION— The sum insured may be left with 
the company and instalments of three per cent of the same paid 
thereon annually until a specified date, when the full sum will be 
paid; or in a specified number of equal annual instalments; or 
in equal annual instalments for twenty-five years, and then con- 
tinued during the life of the payee, or in annual instalments 
during the life of the beneficiary; or in instalments for twenty- 
five years, and annually thereafter as long as either the insured 
or beneficiary may live. 



AMERICAN CENTRAL. INDIANAPOLIS. 

INSTALMENT OPTION— Proceeds may be paid to bene- 
ficiary in a limited number of instalments, or by continuous 
instalments during life, with twenty certain, or by a life annuity 

OCCUPATION— Applicant agrees that m the first year 
he will not engage in any of the following occupations without 
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first obtaining written permission from the company. Handling 
electric wires or dynamos, in the making or use of explosives, 
blasting, mining, submarine labor, aeronautic ascensions, or as 
an employee on any railroad train or engine, or in coupling or 
in switching cars, or on a steam or sailing vessel, under penalty 
of voiding the policy. 



AMERICAN NATIONAL, GALVESTON, TEX. 

DISABILITY BENEFIT— In case of permanent disability a 
full-paid policy will be granted, or the policy may be paid in 
twenty equal annual instalments. 

INSTALMENT OPTION— If the policy be not assigned the 
insured may direct that payment be made at maturity in equal 
annual instalments, or in the form of aa annuity to the benefi- 
ciary. Proceeds may be left in trust during the lifetime of the 
beneficiary and interest paid thereon at the rate of three per cent 
per annum, together with such annual dividend as may be ap- 
portioned. 

OPTIONS OF SETTLEMENT— At end of accumulation pe- 
riod insured has seven options of settlement, including both con- 
tinuance and discontinuance of the contract 



BANKERS LIFE, LINCOLN, NEB. 

OPTIONS OF SETTLEMENT— At the end of the invest- 
ment period the insured may surrender the bond and withdraw 
its entire reserve and surplus in cash, or may convert such vrnlue 
into paid-up non-participating insurance, or into an annuity 
for life. Or may continue the bond as participating insurance 
and withdraw the surplus in cash. If no selection is made the 
company will continue the policy as a paid-up participating bond. 



BANKERS RESERVE LIFE. OMAHA. 

DISABILITY OPTION— In the event of the insured be- 
coming totally and permanently disabled by accident, the com- 
pany will, on surrender of the policy, pay one-half its face value. 

INSTALMENT OPTION— The proceeds of the policy may 
be paid in any number of equal annual instalments from two to 
twenty-five, with an allowance of 3 per cent interest on the un- 
paid instalments; or by instalments to the beneficiary during 
life, with twenty annual instalments certain; or may be left with 
the company at three per cent interest. 
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BERKSHIRE LIFE, PITTSFIELD, MASS. 

INSTALMENT OPTION— The policy at maturity may be 
paid in annual instalments, running for ten, fifteen or twenty 
years, or in continuous instalments during the lifetime of the 
beneficiary, with twenty instalments certain. 



CANADA LIFE, TORONTO, ONT. 

DIVIDENDS— When assuring, applicants for quinquennial 
policies have the following options to select from: i. Bonus or 
additional assurance; 2. Its equivalent in cash as declared; 
3. Temporary reduction of premiums; 4. Permanent reduc- 
tion of future premiums; or 5. Dividends can remain with the 
company and accumulate at not less than three per cent per 
annum. 

INSTALMENT OPTIONS— The insured may direct that the 
face of the policy be paid the beneficiary in a specified number 
of equal annual instalments, or in continuous annual instalments 
during the lifetime of the beneficiary, twenty instalments gfuar 
anteed. 



CAPITOL LIFE, DENVER, COL. 

DISABILITY BENEFIT— After one full year's premium 
has been paid in the event of the insured's becoming perma- 
nently and totally disabled by bodily injury or disease, the pay- 
ment of premiums ceases. 

INSTALMENT OPTIONS— Insured may direct the payment 
of the policy in equal annual instalments, or as an annuity to the 
beneficiary, with twenty instalments certain; or a bond payable 
in twenty years bearing interest at three per cent may be ob- 
tained. 

OCCUPATIONS PROHIBITED— During the first policy 
year the insured agrees that he will not, without the consent of 
the company, engage in any extra hazardous occupation or em 
ployment; in the sale or manufacture of intoxicating liquors, 
handling electric wires or dynamos, blasting, mining, submarine 
labor, aeronautic ascensions, the manufacture or handling of 
highly explosive substances, in service upon any railroad train or 
track, or in switching or coupling cars or on any steam or other 
vessel. 

OPTIONS OF SETTLEMENT— At the end of the dividend 
period the insurance may be continued and tho surplus with- 
drawn in cash or applied to the purchase of paid-up insurance or 
an annuity; or the insurance may be discontinued and the re- 
serve and surplus drawn in cash or used in the purchase of an 
annuity. Where the insurance is continued, dividends will be 
apportioned by five-year periods. 
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CENTRAL LIFE, DES MOINES. 

OCCUPATIONS PROHIBITED—During the first two years 
engaging in the following occupations are risks not assumed by 
the society: Blasting, miniag, submarine, labor, aeronautic 
ascensions, the manufacture, handling or transporting of inflam- 
mable or explosive substances and service upon railroad trains 
in switching or coupling cars, or handling electric wires or 
dynamos. 

OPTIONS OF SETTLEMENT— At maturity the policy may 
be surrendered and the entire reserve drawn in cash, or in certain 
specified instalments. 



COLONIAL LIFE, JERSEY CITY. 

INSTALMENT OPTION— Policy may be paid in equal annual 
instalments in multiples of from five to thirty. 

TRUST FUND OPTION— At maturity sum insured may be 
left with the company at option of beneficiary, and three and one- 
half per cent per annum paid thereon. 



CONTINENTAL LIFE INS. AND INV., SALT LAKE CITY. 

ADDITIONAL DEATH BENEFITS— If insured dies after 
the end of the third policy year, the entire apportioned earnings 
on the policy shall be paid in cash in additi^^** to the face. 

OPTIONS OF SETTLEMENT— At the end of the accumula- 
tion period the insured may choose from various options, involv- 
ing either continuance or discontinuance of the contract. Tlic 
apportioned dividend may also be left with the company to mature 
the contract as an endowment fund, if issued on the life plan. 

TOTAL AND PERMANENT DISABILITY— After one full 
annual premium has been paid, if the insured furnish satisfactory 
proof that he is wholly disabled by bodily injury or disease and 
will be permanently for life, the. company agrees to pay the pre- 
miums continuously, but shall cease if the insured recovers. 

ACCELERATED MATURITY PRIVILEGE— If at the end 
of any policy year the reserve plus the policy's share of the 
apportioned earnings with interest, if any, is due, shall equal or 
exceed the net single premium at the attained age of the insured, 
the policy will, at the option of said insured, be endorsed by the 
company as a fully paid-up policy with annual dividends and 
without further payment of premiums. This privilege shall be 
subject to any indebtedness to the company then existing thereon. 



EQUITABLE LIFE OF IOWA, DES MOINES. 

INSTALMENT OPTION— Proceeds may be left with the 
company at annual interest, or paid in a specified number of 
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equal annual instalments, or in instalments for twenty years, and 
as many years thereafter as the payee shall survive. 

OCCUPATIONS PROHIBITED— Policy is null and void if 
in first two years insured engages in blasting, underground 
mining, submarine operations, aerial ascensions, climbing poles 
or electrical employment where the voltage used is over 600, or 
in ocean or lake navigation, working upon railroad trains as 
engineer or fireman, switching or coupling cars, conductor 01 
brakeman on freight trains, or in the production or transporta- 
tion of highly explosive substances or the manufacture or sale of 
spirituous or malt liquors (except as druggist). 

REINSTATEMENT— Satisfactory evidence of insurability 
required at all times. If policy has been three years in force and 
on default the extended insurance option is availed of, any 
restoration must be made in first three years of such extended 
term. 



FIDELITY MUTUAL, PHILADELPHIA. 

INSTALMENT OPTION— The insured may, at any time, by 
giving written notice, accompanied by the policy for proper in- 
dorsement, change the manner of payment from one sum to 
such number of annual instalments as he may desire and the 
company approve. 



FRANKLIN LIFE, SPRINGFIELD, ILL. 

ANNUAL DIVIDENDS — Dividends are payable in cash, or 
if the insured so elects may be applied toward payment of 
premium, left on deposit with the company at not less than three 
per cent, or applied to purchase paid-up insurance. 



GREENSBORO LIFE, GREENSBORO, N. C. 

DISABILITY — If insured becomes totally and permanently 
disabled by disease or accident within twenty years or before at- 
taining age 60; (i) the company will continue the policy in full 
force, or (2) the company will pay the face amount in ten 
equal annual instalments. 

OCCUPATIONS PROHIBITED— In the first policy year 
written permission is required to engage in blasting, mining, sub- 
marine labor, aeronautic ascensions, .the manufacture, handling or 
transportation of highly inflammable or explosive substances, or 
service upon any vessel, boat or railroad, or other hazardous 
occupations. 
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HARTFORD LIFE, HARTFORD. 

DIVIDEND OPTIONS— Dividends may be drawn in cash 
or used to reduce premiums or purchase paid-up additions; 
or may remain with the company at three per cent compound 
interest; or applied, together with the reserve, to mature policy 
as an endowment, or to accelerate the premium-paying period. 
Insured may choose option annually, beginning at the end of the 
first policy year; but dividend additions may be surrendered at 
any time for a cash value amounting to the entire reserve thereon. 



ILLINOIS LIFE, CHICAGO. 

INSTALMENT OPTION— Insured may direct that the sum 
insured be paid in instalments, and may also give the beneficiary 
the right to have the instalments commuted. 



JOHN HANCOCK, BOSTON. 

INSTALMENT OPTION— Six options of settlement arc 
available to the beneficiary. First, payment of the face value in 
twenty annual instalments, and one-half the face value in addi- 
tion at the end of the instalment period. Second, payment of 
any part of the face value immediately, and balance (if not less 
than $1000) in either five, ten, fifteen or twenty annual instal- 
ments. Third, a limited annuity for either five, ten, fifteen, 
twenty, twenty-five or thirty years. Fourth, life annuities, with 
guarantee of full sum payable under the policy. Fifth, life an- 
nuities. Sixth, life annuities, with guarantee of twenty-five 
certain. 



MARYLAND LIFE, BALTIMORE. 

INSTALMENT OPTION— Insured may direct the payment 
of the policy in cash, in equal annual instalments in twenty, 
twenty-five or thirty equal annual instalments and cash payments 
at end of period, in twenty, twenty-five or thirty equal annual in- 
stalments and subsequent annuity, in continuous instalments. 



MASSACHUSETTS MUTUAL, SPRINGFIELD. 

■ 

INSTALMENT OPTION— Insured may direct, or the bene- 
ficiaries may elect, to have face of policy paid in instalments as 
follows: First, in equal annual instalments of such amount as 
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may be chosen, with interest at not less than three per cent on 
unpaid balances; second, in equal annual instalments ranging 
from two to thirty ; third, in equal annual instalments, continuous 
during the lifetime of the beneficiary, at least ten, fifteen, twenty, 
or twenty-five to be paid, according to the option selected. In- 
stalments may be annual, semi-annual, quarterly or monthly, or 
the proceeds of the policy may be treated as a trust fund. The 
proceeds may be left with the company, and accumulate at not 
less than three per cent interest. 



MERIDIAN LIFE, INDIANAPOLIS, IND. 

INSTALMENT OPTION— Policy may be paid in equal 
annual instaln^ents of from five to twenty-five. 

OPTIONS OF SETTLEMENT— Policy may be continued 
and surplus withdrawn in cash, or applied to the purchase of an 
annuity, or additional insurance; or policy may be surrendered 
and its entire cash value drawn in cash or applied to purchase 
of an annuity or paid-up insurance. 

TRUST FUND— At maturity, proceeds may be left with com- 
pany and interest at three per cent per annum will be paid there- 
on, and such annual dividend as may be apportioned. 






MISSOURI STATE LIFE, ST. LOUIS. 

DISABILITY BENEFITS— Company pays premiums if in- 
sured is totally and permanently disabled. 

OPTIONS OF SETTLEMENT— At the end of accumula- 
tion period the reserve and surplus may be drawn in cash, or 
used in the purchase of participating paid-up insurance, or con- 
verted into a life annuity. Or the policy may be continued and 
the surplus drawn in cash or converted into paid-up insurance or 
into an annuity. 



MUTUAL BENEFIT LIFE, NEWARK, NEW JERSEY. 

INSTALMENT OPTIONS— Policy may be paid in any 
specified number of equal annual instalments not exceeding 
thirty, or in continuous annual instalments, with either ten, 
fifteen, twenty, twenty-five or thirty instalments certainly pay- 
able, with privilege of commuting unpaid instalments. Or whole 
or any part of the proceeds of the policy may be left in the 
hands of the company, and interest at the rate of three per cent 
thereon paid to the beneficiary until death, when the amount re- 
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tained will also be paid, or may be withdrawn at the end of any 
year. Th€ instalments certainly payable and the stipulated inter- 
est payments will be increased by such annual dividends as may 
be apportioned. 



NATIONAL LIFE, MONTPELIER, VT. 

INSTALMENT BENEFITS— The policy provides for the 
payment of the insurance proceeds in any number of instalments 
which the insured or beneficiary may elect, provided it has not 
been assigned. This option of trusteeship benefits does not inter- 
fere with collateral availability or cash surrender values, and 
represents a guaranteed investment of the proceeds at three per 
cent compound interest. (Instalment settlements of participating 
contracts are participating.) 

OCCUPATIONS PROHIBITED— During the first year in- 
sured may not, without the written consent of the company, 
engage in blasting, underground mining, submarine labor, the 
manufacture or handling of explosives, or as ordinary seamen 
and employees on any railway train (except conductors, baggage 
masters and mail and express agents on passenger trains), or in 
handling of live electric wires or dynamos, or in aeronautic as- 



censions. 

* • 



' NATIONAL LIFE OF U. S. OF A, CHICAGO. 

OCCUPATIONS PROHIBITED— During the first two 
years engagement without company's written consent in blasting, 
underground mining, submarine labor, aeronautic ascensions, the 
manufacture, handling or transportation of inflammable or ex- 
plosive substances, service upon any railroad train or track (ex- 
cept as conductor, baggage master or mail or express agent on 
passenger trains), or as an ordinary seaman, or in the handling 
of live electric wires, limits company's liability in event of death 
to premiums paid. 

SPECIAL MORTUARY DIVIDEND— Under accumulation 
policies a dividend in addition to face value of policy will be 
paid if insured dies after five years and during the accumulation 
period. 



NORTHWESTERN MUTUAL, MILWAUKEE. 

DIVIDENDS — Policy participates while in force except as 
extended insurance, and company will annually determine and 
account for divisible surplus thereon. Current dividend each year 
may be (a) withdrawn in cash, or (b) applied to pay premiums, 
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or (c) applied to purchase of paid-up participating additions, or 
(d) left to accumulate at not less than three per cent, subject to 
withdrawal on any policy anniversary. Wherever reserve on 
policy and existing additions equals or exceeds three per cent 
American net single premium at attained age for face of policy, 
company will, on proper request, endorse policy as full-paid par- 
ticipating for such amount as such reserve will purchase at net 
single premium rate ; or, whenever the combined reserve as above 
equals or exceeds the face of the policy, company will, on due 
surrender, pay amount of such reserve, less any indebtedness, as 
a matured endowment. 

INSTALMENT AND ANNUITY OPTIONS— The insured 
may, with privilege or revocation and change, direct that the 
proceeds of the policy, not less than $1000, be left with the com- 
pany until the death of the last surviving beneficiary or contin- 
gent beneficiary, the company in the meantime paying an annuity 
of three per cent thereon; or that proceeds as above be paid in 
either two to twenty or in twenty-five equal annual instalments, 
with the privilege of changing the number of instalments at any 
time prior to first payment; or that proceeds as above be con- 
verted into an immediate life annuity for the beneficiary at the 
then published rate, or paid in either ten, fifteen, twenty, or 
twenty-five stipulated annual instalments as per table, with 
similar instalments continued during after-lifetime of bendkiary. 
The beneficiary shall have the right to elect an option when the 
policy becomes payable if no election made by insured be then 
in force, and the proceeds may be distributed under the said 
options. 



PACIFIC MUTUAL, LOS ANGELES. 

INSTALMENT PRIVILEGES— The insured may change 
che payment of the proceeds of the policy from payment in one 
sum to payment by annual instalments of from two to twenty- 
five; or by a first instalment of fifteen per cent and annual in- 
stalments thereafter for nine, fourteen, nineteen or twenty-four 
years; or by continuous instalments (twenty certain) so long as 
the beneficiary lives. 

OCCUPATIONS PROHIBITED— During the first year in- 
sured may not engage in any of the following without permis- 
sion from the company: Handling dynamos or live electric 
wires, blasting, mining, submarine labor, aeronautic ascensions, 
manufacture and handling of highly explosive substances, ser- 
vice upon any railroad train or track as engineer, fireman, 
brakeman, freight conductor or trackman, or in switching, or in 
coupling or uncoupling cars, or as a seaman on any steam or 
other vessel. 
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PERMANENT DISABILITY— In event of totol and per- 
manent disability while policy is in full force, by reason of ill- 
ness or accidental injuries causing loss of sight or limbs, pre- 
miums cease and policy is paid in ten equal annual instalments. 

This benefit is limited to $20,000 in all. 



PENN MUTUAL, PHILADELPHIA. 

INSTALMENT OPTIONS— When policy becomes a claim, 
it may be paid by equal annual instalments of from two to 
thirty, or by continuous instalments during the life of the bene- 
ficiary, with twenty instalments certain, which instalments par- 
ticipate in surplus. The amount of a death claim may be left 
with company until death of beneficiary, three per cent interest 
being paid thereon annually, with such additional interest as may 
be awarded by the Board of Trustees. 



PHCENIX MUTUAL, HARTFORD. 

OPTIONAL METHODS OF SETTLEMENT— When a 
policy is settled as a death claim or as a matured endowment, or 
even by surrender as a cash value, the payee has his choice of, 
first ; cash ; second, allowing the cash to remain with the company 
at interest, at not less than three per cent; third, payment of the 
amount in any number of equal annual instalments; fourth, pay- 
ment of from ten to thirty equal annual instalments and a con- 
tinuation of such instalments so long as the payee may live. 
Surplus interest earnings will be paid under last three methods 
of settlement. The insured may designate any special way in 
which the policy shall be settled. 



PRUDENTIAL, NEWARK. 

INSTALMENT OPTION— Amount of insurance may be made 
payable in any number of instalments, from two to twenty-five, or 
in continuous instalments during the lifetime of the beneficiary. 

TRUST FUND OPTION— The amount insured, or any part 
thereof not less than $1000, may be left with the company as a 
trust fund during the life of the beneficiary, upon which the 
company will allow interest at the rate of 334 per cent per 
annum. The trust fund may be withdrawn at any time, with 
accrued interest. 
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RELIANCE LIFE. PITTSBURG, PA. 

DISABILITY — In case the insured has not attained the age 
of sixty-five and becomes totally and permanently disabled by 
accident or sickness, the policy becomes fully paid up. 

INSTALMENT OPTION— Insured may direct the payment 
of the policy in equal annual instalments of from two to twenty- 
five ; or a larger first payment and smaller instalments thereafter, 
or by continuous instalments extending over the lifetime of the 
beneficiary, or by payment of interest thereon at three and a half 
per cent per annum, payable annually to the payee during life 
and upon death of payee by payment of net sum and accrued in- 
terest to his heirs or assigns. 

OPTIONS OF SETTLEMENT— At expiration of distribu- 
tion period, policy may be continued and surplus drawn in cash 

or left with the company to be accumulated at three and a half 
per cent compound interest or applied toward the payment of 
premiums, or applied to purchase paid-up additions. 



ROYAL UNION MUTUAL, DES MOINES, lA. 

DISABILITY BENEFIT— After three full years' premiums 
have been paid and prior to the insured reaching the age of 55 
years, in the event of permanent total disability, payment of pre- 
miums cease and the company will pay two-thirds of the face 
of the policy in equal annual instalments for twenty years, and 
for as many years thereafter as the insured survives during dis- 
ability. If insured recovers at any time, payments cease and 
right of reinstatement without medical examination is given. 
(This disability clause is put on by a "rider" when requested, 
and requires the pajrment annually of fifty cents for each one 
thousand dollars of face of policy.) 

OPTIONS OF SETTLEMENT— At the end of the distribu- 
tion period the surplus may be drawn in cash or used in the pur- 
chase of paid-up insurance. 



SECURITY L. & A., GREENSBORO. 

DISABILITY OPTION— Premiums will be paid by the 
company or face of policy paid in ten equal instalments. 

INSTALMENT OPTION— Policy may be paid in twenty 
equal annual instalments to the beneficiary, with further annuities 
if beneficiary survives the instalment period. 
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SOUTH ATLANTIC LIFE, RICHMOND, VA. 

DISABILITY BENEFIT— In event of physical disability pre- 
venting insured from following a gainful occupation, company 
will pay subsequent premiums, or will pay the face of the policy 
in twenty equal annual instalments. 

INSTALMENT OPTION— Insured may direct that the 
policy be paid to the beneficiary in any number of equal annual 
instalments in multiples of five or in a fixed sum at death and a 
smaller amount of instalments, or by continuous instalments 
during the lifetime of the beneficiary with twenty annual instal- 
ments certain. 

OPTIONS OF SETTLEMENT— At the end of the accumu- 
lation period the surplus may be withdrawn in cash, or con- 
verted into an annuity or into paid-up insurance and the policy 
continued. Or the entire cash value may be drawn in cash o* 
converted into an annuity or into paid-up insurance, the original 
policy being surrendered. Or the surplus may be left to accumu- 
late with annual additions until, together with the reserve, it is 
equal to the face of the policy, when it will mature as an endow- 
ment. In event of death before the end of the accumulation 
period the surplus earnings will be ascertained and paid with 
the policy. 



SOUTHERN L. & T., GREENSBORO. 

OPTIONS OF SETTLEMENT— Policy may be continued 
and the profits drawn in cash or converted into an annuity. Or 
the reserve and profits may be drawn*in cash, or used to purchase 
paid-up insurance, or converted into a life annuity. 



STATE LIFE, INDIANAPOLIS, IND. 

INSTALMENT OPTION— Insured may direct that the 
beneficiary be paid the sum insured in instalments. 



STATE MUTUAL, WORCESTER, MASS. 
DIVIDEND OPTIONS— Dividends as declared may, at the 
option of the insured, be paid in cash or applied in reduction of 

premiums, or to the purchase of participating paid-up additions 
or left to accumulate with the company. Under the latter option, 
interest will be allowed at not less than three per cent per annum, 
and the accumulation may be applied to make policy fully paid 
up or accelerate its maturity. 
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INSTALMENT OPTION— Policy may at maturity, if so de- 
sired, be paid in any number of equal annual instalments from 
five to twenty-five; or in continuous annual instalments during 
the lifetime of the beneficiary, with either five, ten, fifteen, twenty 
or twenty-five instalments certain; or the whole or any part of 
the proceeds of the policy not less than $1000, in even hundreds 
may be left with the company, and an annuity of three per cent, 
increased by surplus earnings thereon, paid to the beneficiary, 
with privilege of withdrawing amount so left on any interest date. 
All instalments certain participate in surplus. Monthly, quarterly 
or semi-annual instalments are also provided for. 



STATE MUTUAL LIFE, ROME, GA. 

DIVIDEND OPTIONS— Insured has the option to (i) re- 
ceive the dividend in cash, or (2) apply it towards the payment 
of any premiums; (3) purchase of paid-up additions; (4) use it 
and the cash value of the policy to purchase a fully paid-up non- 
participating policy; (5) leave it to accomulate with interest at 
three and one-half per cent. 

OCCUPATIONS PROHIBITED— In the first policy year the 
insured must not engage in any of the following occupations: 
Handling electric wires or dynamos, blasting, mining, submarine 
labor, aeronautic ascension, the manufacture, handling or trans- 
portation of inflammable or explosive substances, service upon any 
railroad train, or in switching or in coupling cars, or on any 
steamboat 



SUN LIFE, MONTREAL, QUE. 

OPTIONS OF SETTLEMENT— At the end of the reserve 
dividend period the policy may be discontinued and the full 
reserve and profits withdrawn in cash, or converted into a non- 
participating paid-up policy, or into a life annuity. Or the 
policy may be continued as a participating contract and the 
profits drawn in cash, or the profits may be used to purchase 
a bonus addition, payable at death, or an annuity to reduce 
future premiums, if any, or if no further payments are re- 
quired, an annuity for life may be obtained. 
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PRELIMINARY TERM STIPULATIONS 

AND AGREEMENTS. 



The following clauses are taken from the policies and applica- 
tions of the companies using the one year preliminary term 
method : 

American Bankers, Chicago. — Policy: * * * First year's premium be- 
ing for term insurance. • •* •, 

American Central, Indianapolis.— Policy: This policy is based upon tlie 
American Experience Table of Mortality with Z^ per cent interest, and the 
reserve computed on such basis. The first year's insurance under this policy 
is term insurance, purchased by the whole or part of premium to be received 
during first policy year, and the policy shall be valued according to its terms 
and the laws of the State of Indiana. 

American Life, Des Moines. — Policy: The reserve on this policy shall be 
computed by the first year preliminary term method with any modifications 
thereof required by the laws of the State in which this policy is delivered 
and all calculations hereunder for the ascertainment of reserve, paid-up in- 
surance, loan and surrender values shall be based on the American Expe- 
rience Table of Mortality and three and one-half per cent interest. 

American National, Galveston, Tex. — Policy: The consideration for this 
policy is the application herefor, which is made a part of this contract, and 
a copy of which application is attached hereto or indorsed thereon and the 
payment in advance of an annual premium of $ . . . . for term insurance for 

the year ending on the day of and the payment of a like sum 

on or before the day of in every year thereafter until full 

premiums have been paid for years from the date hereof, or until 

the prior death of the insured. 

American National, Lynchburg, Va. — Policy: This policy is issued in 
consideration of the written and printed application therefor, and of the 
sum of $ . . . . constituting the premium hereon for the period terminating on 

the day of , payable annually on the day of and 

this policy will be renewed and extended thereafter as a limited payment life 

policy upon the further payment of on or before the day of 

in each year thereafter until premiums shall have been paid for 

twenty full yeors from date hereof. 

Amicable Life, Waco, Tex. — The first year's insurance under this policy 
is term insurance. 

Anchor Life, Indianapolis. — Policy: The first year's insurance under this 

policy is term insurance purchased by the whole or part of the premium 

to be received during the first policy year, and the policy shall be valued 

according to its terms and the laws of the State of Indiana. 

Bankers' Life, Lincoln, Neb. — Policy: During the first year succeeding 

the date of this bond the reserve shall be computed upon the actuary's table 

of mortality with four per cent, interest. 

Bankers Reserve, Omaha.~Policy: Valuation— The first year's inaivaace 

under this policy is term insurance. 
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Capitol Life, Denver.— Policy: The first year's insurance under this 
policy is term insurance. 

Central Life, Ottawa, 111. — Policy: This policy is issued in consideration 
of the application therefor, a copy of which is hereto attached, and which 

is made a part hereof, and of the payment in advance of $ , being the 

premium for one year's term insurance terminating on the day of 

and of the further payment of a like amount on the day of 

in every year during the life of the insured until annual 

premiums have been paid, whereupon all payments of premiums shall cease. 

Central Life, Des Moines. — Policy: In consideration of $ , being 

the premium for one year term insurance, receipt of which is hereby ac- 
knowledged, and of the payment of a like amount upon each day 

of hereafter until full year's premium shall have been paid or 

until the prior death of the insured. • * ♦ 

Central States Life, Crawfordsville, Ind. — Policy: The first year's in- 
surance under this policy is term insurance, purchased by the whole or a 
part of the premium to be received during the first year, and the policy 
shall be valued according to its terms and the laws of Indiana. 

Central States Life, St. Louis, Mo. — Policy: This insurance is granted 
in consideration of the application herefor, a copy of which is hereto attached 

and made a part of this contract, and of the payment in advance of $ , 

being the premium for term insurance for the first policy year ending on 
the day of 

Citizens National Life, Anchorage, Ky. — Policy: This insurance is based 
upon the American Experience Table of Mortality and three per cent in- 
terest, and for the first year is term insurance, and in consideration of the 
premium thereof, as above required, this insurance is continued as a limited- 
payment life policy by the payment of further premiums thereafter, as herein 
provided. 

Columbia Life, Cincinnati. — Policy: The first year's insurance under this 
policy is term insurance. 

Columbus Mutual, Columbus, Ohio. — Policy: The first year's insurance 
under this policy is term insurance. 

Commercial Life, Indianapolis. — Policy: The first year's insurance under 
this policy is term insurance purchased by the whole or part of the premium 
to be received during the first policy year, and the policy shall be valued 
according to its terms and the laws of the State of Indiana. 

Commonwealth, Louisville. — Policy: This insurance is based upon the 
American Experience Table of Mortality and three per cent interest, and 
for the first year is term insurance, and in consideration of the payment of 
the subsequent premiums, as herein provided, it shall be continued as a 
twenty-payment life policy. 

Conservative Life Insurance Company, Wheeling, W. Va. — Policy: The 
first year's insurance under this policy is modified preliminary-term in- 
surance. 

Continental Life Insurance and Investment, Salt Lake City. — Policy: The 
first year's insurance under this policy is term insurance, and this policy 
shall be so valued for all purposes. 

Des Moines Life, Des Moines. — Policy: This policy is granted in con< 
sideration of the application therefor, which application is h«reby made 
a part of this contract, and a copy is attached hereto or endorsed hereon, 

and the payment of $ in advance, being the premium for one year's 

term insurance, and payment of further sums of I on or before the 

day of in every year thereafter during nineteen years of the 

life of the insured as premiums to complete the contract. 

Empire Life, Atlanta, Ga. — * • * The first year is to be considered 
term insurance, the single premium for which is the first premium called for 
under this policy. 
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Empire Life, Seattle, Wash. — Policy: This insurance is granted in con- 
sideration of the application hereto attached, which is hereby made a part 

of this contract, and the payment in advance of $ , being the premium 

to provide the legal reserve and term insurance for one year from 

to which is the first policy year, and of the further payment in ad- 
vance of the renewal premium $ on or before the first day of 

until twenty full years' premiums have been paid or until the prior death 
of the insured. 

Equitable Life, San Antonio, Tex. — Policy: The insurance is granted in 
consideration of the application herefor and of the payment in advance of 

$ on the day of , being the premium for term insurance 

for the first policy year ending on the day of 

Federal Life, Chicago.— Policy : Federal Life Insurance Company, Chi- 
cago, in consideration of the written and printed application for this pol- 
icy, which is hereby made a part of this contract, and of $ in ad- 
vance, hereby insures the life of , hereinafter known as the 

insured, for one year from the date hereof, all premiums being duly paid, 

in the amount of thousand dollars, payable at its office in the city 

of Chicago, on receipt of satisfactory proofs of the death of the insured 
within said term, to his wife, if living, otherwise to the in- 
sured's executors, administrators or assigns. 

This policy will be renewed at the end of the first year as an insurance 
for the whole period of life from that date, by the payment in advance of 

$ on or before the day of , in every year until 

annual renewal premiums shall have been paid, after which no further pre- 
miums will be required. 

Fidelity Mutual, Philadelphia. — Policy: Except when this policy is yalued 
on the select and ultimate basis in accordance with section 84, chapter 
600, laws of New York, adopted by the company, the insurance heretmder 
for the first year is term insurance, and upon payment of the second and 

subsequent annual premiums the policy is continued as a payment' 

life policy at an age one year greater than the age of actual issue. 

Florida Life, Jacksonville, Fla. — This policy is issued in consideration of 
the statements and agreements in the application and medical examination, 

which are hereby made a part of this contract, and the payment of $ 

in advance, being the premium for one year term insurance for one year 
from the date hereof. * * * 

Fort Worth Life, Fort Worth, Tex.— Policy: It is agreed that in com- 
puting the reserve on this policy, it shall be considered as a one year term 
policy during the first year from its date, and the premium for the first 
year is to be treated as a premium for one year's term insurance. 

Franklin Life, Springfield, 111.— Policy: This insurance is granted in 
consideration of the application herefor, which is hereby made a part of 

this contract, and of the payment in advance of | , being the premium 

to provide term insurance for one year from to , which is 

the first policy year. The insured is entitled to continue this contract 
thereafter as a limited-payment life policy upon payment in advance of the 

annual renewal premium of | on or before the day of in 

the year until renewal premiums for years shall have been, paid, or 

until the prior death of the insured. 

Georgia Life, Macon, Ga. — Policy: The first year's insurance under this 
policy is term insurance. 

German- American Life, Omaha, Neb. — Policy: The first year's insurance 
and any annual excess payable in the event of death of the insured larger 
in amount than the guaranteed paid-up value of this policy at the completion 
of the policy period as stated (in policy) shall, in all valuations of the legal 
reserve liability for this policy, be computed as term insurance. 

Girard Life, Philadelphia, Pa. — The first year's insurance under this 
policy is modified preliminary-term insurance, the ordinary life plan being 
the basis for the modification. 
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Great Northern Life, Toledo. — Policy: The first year's insurance under 
this policy is term insurance, and the reserve hereon will be accumulated ac- 
cording to the law of Ohio. 

Great Southern Life, Birmingham, Ala. — ^This agreement is made in con- 
sideration of the payment of $ constituting the premium for the 

period terminating on the day of , 19. ., during which period 

the insurance hereunder is term insurance. * * *. 

Great Southern, Houston, Tex. — Policy: This policy of insurance is 

granted for tne term of one year in consideration of the payment of $ 

and may thereafter be renewed and continued as a limited-payment life 

policy upon payment of a like amount on the day of in every year 

during the continuance of this contract, or until the premiums for 

years in all have been paid. 

Great Western, Kansas City, Mo. — Policy : The reserve on this policy shall 
be computed for purposes of policy valuation and calculation of premiums 
and loans and surrender value benefits, by the first year preliminary-term 
method, on the basis required by laws of the States in which this policy shall 
be delivered and American Table of Mortality and three and one-half per 
cent interest. 

Greensboro Life, Greensboro, N. C— Policy: This contract is made in 
consideration of the application for this policy, which is made a part hereof, 

and of the payment in advance of $ on the day of , as a 

premium for one year's term insurance, and will be renewed and continued 
in force upon the payment of a like annual premium on each succeeding 

anniversary thereafter, until premiums in all shall have been paid 

hereon, or until the prior death of the insured. 

Guarantee Life, Houston, Tex. — Policy: The first year's insurance under 
this policy is term insurance. 

Guaranty Life, Davenport, la. — This insurance is granted in consideration 
of the application hereof, a copy of which application is endorsed hereon or 
attached hereto and is hereby made a part of the contract, and the payment 

in advance of the sum of $ being the annual premium for one year's 

term insurance from the date hereof, and the same sum on or before the 

day of in every year thereafter until nineteen years or until 

the prior death of the insured as renewal premiums to complete the contract. 

Hartford Life. — Policy: In consideration of the application herefor, a 
copy of which is attached hereto and which is hereby made a part of this: 

contract, and of the payment of the annual premium of $ on oi 

before delivery hereof (being the premium for one year's term insurance 
and the legal reserve required), hereby insures the life of (the in- 
sured) of , county of , State of for one year from the 

date hereof in the sum of $ ; and in further consideration of the 

annual premium of $ to be paid to the company on or before the 

..;... day of in each and every year thereafter for the succeeding 

period of years, agrees to renew this insurance as a limited payment 

life policy, and continue the same so long as said premiums are paid and its 
several conditions are complied with. 

Home Life, Wilmington, DeL — Policy: Renewal agreement — This is a 
term policy for one year, but may be renewed and continued in force by the 
payment, when due, of the second and subsequent annual premiums for 
years in all. 

Illinois Life, Chicago.— Policy: This agreement is made in considera- 
tion of the written and printed application therefor, which is hereby made 

a part hereof, and of the payment in advance of I (said payment 

comprising the advance reserve hereon set apart to the credit of this 

policy, and the term premium for insurance terminating on the day 

of ) and in further consideration of the renewal of this policy for 

the whole life period from above date by the payment of $ on the 

.... day of , and the payment of a like sum oji the ..,.,. day of 
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thereafter, until but not including the day of , after which 

no further payment of premiums will be required. 

Indemnity Life and Accident, Minneapolis. — Policy: The reserve on this 
policy shall be computed by the first year preliminary-term method, on the 
basis required by the law of the State in which this policy is delivered, and 
the American Table of Mortality and three and one-half per cent interest, 
for purposes of policy valuation and calculation of premiums and loans and 
surrender value benefits. 

Independent Life, Nashville, Tenn. — Policy: The first year's insurance 
under this policy is term insurance. 

Indiana National, Indianapolis, Ind. — Policy: The first year's insurance 
under this policy is term insurance purchased by the whole or part of the 
premium to be received during the first policy year, and the policy shall be 
valued according to its terms and the laws of the State of Indiana. 

Indianapolis Life, Indianapolis, Ind. — Policy: The first year's insurance 
is term insurance. 

Intermediate Life, Evansville, Ind. — Policy: The first year's insurance 
under this policy is term insurance, purchased by the whole or part of the 
premium to be received during the first policy year, and the policy shall be 
valued according to its terms and the laws of Indiana. 

International Life, St. Louis. — Policy: This policy is issued on the basis 
of the American Experience Table of Mortality and interest at three and one> 
half per cent per annum, and for the first year is one-year term insurance. 

Inter-Southern, Louisville, Ky. — Policy: This insurance is granted in 

consideration of the application for this policy and the payment in 

advance of on or before the , as a premium for the term of one 

year This insurance will be renewed and thereafter continued as a 

limitea-payment life policy, in consideration of the payment of a premium of 
like a.nount as stated above. 
Jefferson Standard, Raleigh, N. C— Policy: This contract shall not be 

in force until the premium of t shall have been paid to the company 

or its agents, said sum constituting payment for the insurance for the 
period ending on the date tirst written on the first page hereof, and may 
be extended thereafter, provided that on or before said date, and on or 

before the day of each year thereafter, during the life of the insured, 

there shall be paid to the company in renewal hereof the sum of $ 

until twenty full years* premiums in all have been paid. 

Kansas City Life, Kansas City, Mo. — Policy: This policy is issued in 
consideration of tne stipulations, agreements, representations made in the 
application for this policy, a copy of which application is hereto attached and 
made a part hereof and said policy and application constitute the entire 
contract between the parties hereto, and in further consideration of the 

annual premium of $ for one year's insurance from date hereof. This 

policy will be continued upon the further payment of a like amount on 'or 

before the day of each year thereafter, until premiums shall 

have been paid for twenty years, including the first or until the prior death. 

La Fayette Life, La Fayette, Ind. — Policy: The first year's insurance 
under this policy is term insurance purchased by the whole or part of the 
premium to be received during the first policy year, and the policy shall be 
valued according to its terms and the laws of the State of Indiana. 

Lamar Life, Jackson, Miss. — Policy: This insurance is based upon the 
American Experience Table and four per cent interest, and this policy, 
during its first year, shall be held as one year term insurance. 

Liberal Life, Anderson, Ind. — Policy: The first year's insurance under 
this policy is term insurance, purchased by the whole or part of the pre- 
mium to be received during the first policy year, and the policy shall be 
valued according to its terms and the laws of the State of Indiana. 
I Lincoln National, Fort Wayne, Ind. — Policy: The first year's insurance 
I under this policy is term insurance, purchased by the whole or part of the 
■ premium to be received during the first policy year; and the policy shall be 
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Louisiana National, New Orleans. — Policy: The reserve on this policy 
during the first year shall be computed as for first-year term insurance. 

Majestic Life, Indianapolis. — Policy: This agreement is made in consid- 
eration of the application for this policy, which is hereby made a part of 

this contract, and the payment of in advance in exchange for the 

company's receipt on the delivery of this policy, constituting payment for 

term assurance for the period terminating Thereafter the policy 

may be continued by the payment of a like sum to the company at its home 
office, in the city of Indianapolis, on in every year during the con- 
tinuance of this policy, or until twenty full annual premiums, including the 
first year, have been paid. , 

Meridian Life, Indianapolis. — Policy: The first year's insurance under 
this policy is term insurance, purchased by the whole or part of the pre- 
mium to be received during the first policy year, and the policy shall be 
valued acording to its terms and the laws of the State of Indiana. 

Michigan Mutual, Detroit, Mich.—Policy: • • • Whose life is hereby 
insured for the term of one year from the date hereof. * * * At the expi- 
ration of the year for which insurance hereunder is provided, this policy 
will be converted without new medical examination into a contract of in* 

surance for life by payment to the company of the sum of % on or 

before 12 o'clock noon on the day of and of a like sum on the 

day of ...*.. in each year during the life of the insured, and if to 

converted, this policy shall be valid and continue as a whole life contract 
beginning on the day of ^ * * 

Michigan State, Detroit, Mich. — Policy: * • In consideration of the 
application herefor, a copy of which is attached hereto and made a part 

hereof, and the payment in advance of $ which is the premium for 

term insurance for the year ending and of the further payment of 

$ as a renewal premium on or before the day of in 

each year thereafter until premiums for twenty i)olicy years, including the 
first, shall have been paid or until the prior death of the insured. 

Mid-Continent Life, Muskogee, Okla. — Policy: This insurance is granted 
in consideration of the application herefor, a copy of which application is 
endorsed hereon or attached hereto and is hereby made a part of the con- 
tract, and of the payment in advance of the sum of $ , being the 

annual premium for one year's term insurance from the date hereof and 

the payment of the same sum on or before the day of in every 

year hereafter for nineteen years of the life of the insured as renewal pre- 
miums to complete the contract. 

Midwest Life, Lincoln, Neb.— Policy: The first year's insurance is term 
insurance. 

Minnesota Mutual, St. Paul.— Policy : The first year's insurance under 
this policy is term insurance. 

Application: * * and that said policy by its terms shall be a term 
policy from the time of its taking effect to the first anniversary of the date 
of the policy. 

Mississippi V^alley, Little Rock, >\rk, — Policy: This insurance is granted 
in consideration of the application herefor, which is hereby made a part 

of ths contract, and of the payment in advance of $ premium for 

term insurance for the first policy year ending on the day of 

Missouri State, St. Louis. — Policy: This insurance is granted in con- 
sideration of the application herefor, which is hereby made a part of this 

contract, and of the payment in advance of $ , being the premium 

for term insurance for the first policy year ending on the day of 

After the first policy year the insurance will be continued as whole 

life insurance upon the payment of the annual premium of $ on or 

before the day of in every year during the continuance of 

this policy until premiums for years, in all, have been paid. 
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Application: That the Inaurance under any policy isiued hereon shall 
for the first policy year be term insurance expiring at the end of such year, 
and then, at age at issue advanced one year, commence and be continued 
as such insurance as may be provided in the policy. 

National Life of U. S. A., Chicago.~Policy: This insurance is granted in 
consideration of the written and printed application for this policy and of 

the payment in advance of $ as the premium for one year's term 

insurance, terminating on the ...... day of In further consid- 
eration of the first, year's premium, this insurance will, at the expiration of 
said year, be continued as a limited-payment life policy, from that date 
fw the same amount, upon the payment in advance of the annual renewal 
premium of $....'.. on or before the ...>... day of , and of the pay- 
ment of a like sum on or. before the day of each thereafter 

during the continuance of this contract, or until renewal premiums for 

complete years shall have been paid, at which time the said insurance 

will become fully paid up and no further premiums will be required. 

North American, Newark, N. J. — Policy: During the first six years of 
the continuance of this policy the reserve shall be computed in accordance 
with the modified net reserve plan adopted by the State of New Jersey, and 
thereafter according to the American Experience Table of Mortality and 
interest at three and one-half per cent. 

North State Life, Kinston, N. C— Policy: The first year's insurance 
under this policy is term insurance. 

Northwestern National, Minneapolis. — Policy: The first year's insurance 
under this policy is term insurance. 

The first year's insurance under this policy is term insurance. 

Occidental Life, Los Angeles, Cal. — Policy: * • * and of the sum of 
dollars, receipt of which is hereby acknowledged, constituting pay- 
ment for a term expiring on the day of , and will be renewed 

upon the further payment of a like sum on or before the day of 

, in every year during the continuance of the policy. 

Application: (It is agreed) that the insurance during the first year 
succeeding the date of any policy which may be issued hereunder shall be 
term insurance, and thereafter as for a policy issued at the end of said 
term* 

.Ohio State Life, Columbus. — Policy: The first year's insurance under 
this policy is term insurance, and a modified preliminary-term reserve is 
credited hereon the first year according to law. 

Old Colony, Chicago. — Policy: This policy is issued for one year from 
this date as term insurance. * • *. 

Oregon Life, Portland, Ore. — Policy: * • • and the annual payment 

of dollars on the day of as the premium for one year's 

insurance, and will be renewed and extended as a twenty payment life 

policy upon the fivther payment of a like amount on or before the 

day ol thereafter and in each and every year thereafter until twenty 

years' premiums have been duly paid, or until the prior death of the 
insured. 

Pacific Mutual, Los Angeles. — The first year's insurance under this policy 
is term insurance. 

Peoples Life, Chicago, 111. — Policy: This insurance is granted in consid- 
eration of the payment in advance of the sum of $ , being the pre- 
mium for term insurance for the period terminating on the day of 

, and in further consideration of the payment in advance of a like 

amount on the day of in each and every year during the con- 
tinuance of this policy, until premiums for twenty full years from the date 
of this policy shall have been paid, after which no further payments of pre- 
miums will be required. 

Peoples Life, Frankfort, Ind. — Policy: The first year's insurance under 
this policy is term insurance, purchased by the whole or part of the premium 
to be received during the first policy year, and the policy shall be valued 
^ordiny: to its terms and the laws of the State of Indiana. 
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Philadelphia Life, Philadelphia. — Policy: In consideration of the applica- 
tion for this policy and of the payment of $ in advance hereby in* 

sures the life of hereinafter called the insured, for one year. 

Pioneer Life, Fargo, N. D. — Policy: The first year's insurance under this 
policy is term insurance. 

Pioneer Life, Kansas City, Mo. — Policy: The reserve on this policy shall 
be computed for purposes of policy valuation and calculations of premiums 
and loans and surrender value benefits by the first year preliminary term 
method and the American Experience Table of Mortality and three and one- 
half per cent, interest. 

Protective Life, Birmingham, Ala. — Policy: The first year's premium 
shall be applied to the mortality losses for that year and to the expense 
account. 

Puritan Life, Providence, R. I. — Policy: The first year's insurance under 
this policy is term insurance. 

Register Life and Annuity, Davenport, la. — Policy: For purposes of 
policy valuations and calculations of loan surrender, paid-up and extended 
values, the reserve on this policy shall be computed by the first year pre- 
liminary term method on the basis of the American Experience Table of 
Mortality and three per cent interest. 

Reliable Life, Indianapolis, Ind. — This assurance is granted for the term 
of one year from the date hereof in consideration of the agreements and 
representations in the application herefor, a copy of which is hereto at- 
tached and made a part hereof and of the payment in advance of $ 

and will be renewed for the lifetime of the assured, upon the payment of a 

like amount on or before the day of in each succeeding year 

until twenty full annual premiums have been paid or until the prior Tieath of 
the assured. 

Reliance Life, Pittsburg, Pa. — Policy: * * * payment of the annual 

premium of as the premium for one year's insurance and this 

policy wil be renewed as a limited-payment life policy upon further payment 

of a like amount on or before in each and every year hereafter until 

twenty full years' premiums, including the first, shall have been paid. 

Reserve Loan Life, Indianapolis. — Policy: The first year's insurance 
under this policy is term insurance, purchased by the whole or part of the 
premium to be received during the first policy year, and the policy shall be 
valued according to its terms and the laws of the State of Indiana. 

Royal Union Mutual, Des Moines. — Policy: The first year's insurance 
under this policy is term insurance. 

Sam Houston Life, Dallas, Tex. — Policy: The first year's insurance under 
this policy is term insurance, and the policy will be continued in force upon 

the further payment of $ on or before the day ot in 

each and every year hereafter until premiums shall have been paid for 

years in all from the date hereof, when it shall become full-paid insurance. 

San Antonio, San Antonio, Tex. —The premium for the first year under 
this policy is for term insurance. 

Scandia Life, Chicago. — Policy: The first year's insurance under this 
policy is term insurance. . 

Application: I agree that the policy to be issued hereon shall be con- 
sidered during its first year as one-year term insurance in all respccia. 

Scranton Life, Scranton, Pa. — Policy: The reserve for the first year of 
this policy shall be computed as for one year term insurance. 

Security Life, Chicago. — Policy: The first year's insurance under this 
policy is term insurance expiring upon the first anniversary date of this 
policy. ♦ * *. 

Security Life and Annuity, Greensboro, N. C— Policy: T>iie Security life 
and Annuity Company, home office, Greensboro, N. C, does hereby in- 
sure , called the insured, of in the sum of $ , 
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payable at its home office, in the city of Greensboro, N. C, unto , 

immediately upon receipt of satisfactory proof of the death of the insured 
within one year from the date hereof, or thereafter while this policy is in 
force. 

This policy will be renewed and extended as a limited-payment life con- 
tract on the same tains and for the same amount, in the further considera- 
tion of the sum of $ , to be paid one year from date and every year 

thereafter while this policy is in force, except that after and including the 
day of no further premiums will be required. 

South Atlantic, Richmond, Va.— Policy: • • * • and of the payment 

of dollars, in advance, before this contract shall take effect, as the 

premium for an insurance terminating on the day of , and will 

be renewed and extended thereafter as a limited-payment life policy upon 
the further payment of a like amount on or before said date, snd on said 

month and day in every year thereafter, until the end of the year 

from the date hereof, when no further premium shall be required, and the 
insurance will continue during the life of the insured. 

South Bend Life, South Bend, Ind. Policy: The first year's insurance 
under this policy is term insurance, purchased by the whole or a part of 
the premium to be received during the first policy year, and the policy shall 
be valued according to its terms and the laws of the State of Indiana. 

Southeastern Life, Greenville, S. C. — Policy: 'ihis policy is issued on the 
preliminary term plan and for the first year is term insurance and in con- 
sideration of the payment of subsequent premiums as herein provided, it 
shall be continued as a limited payment life policy. 

Southern Life and Trust, Greensboro, N. C. — Policy: This bond is is- 
sued inr consideration of the statements and agreements contained in the 

application therefor, and of | paid to the company upon the delivery 

hereof, said sum constituting payment for the insurance for the period end- 
ing on the date first written on the first page hereof, and in further con- 
sideration that on or before said date and on or before the day of each 

month of thereafter, during the life of the insured, there shall be 

paid to the company in renewal hereof, the sum of $ , until 

full years' premiums have been paid. 

::30uthern National, Louisville, Ky. — Policy: The reserve on this policy 
during the first year shall be computed as for first-year term insurance, and 
for subsequent years such a valuation shall be made as will provide for the 
benefits and guarantees contained herein. 

Southern States, Atlanta, Ga. — Policy: The premium for the first year 
shall be applied to the expense and mortality of the year. 

Southern States Mutual, Charleston, W. Va. — Policy: The first year's 
»"Siurance under this policy is modified preliminary term insuranc** 

Southland Life, Dallas, Tex. — Policy: This policy is issued in considera- 
tion of the payment at or before its delivery of a premium of $ for 

one year's term insurance, beginning with the date mentioned, and in con- 
sideration of the payment in advance on or before the day of each 

of a renewal premium of $ until the premiums for full 

years h^ve been paid. 

Southwestern Life, Dallas, Tex. — Policy: The insurance hereby granted is 
term insurance- for the first policy year and limited-payment life insurance 
thereafter, and the premium for the first policy year is to be treated as a pre- 
mium for one year's term insurance. 

State Life, Indianapolis. — Policy: The reserve of this policy is based 
upon the American Experience Table of Mortality and three per cent interest. 
The first year's insurance under this policy is term insurance purchased by 
the whole or a part of the premium to be received during the first year, and 
the policy shall be valued according to its terms r.r-d the laws of the State of 
Indiana. 
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State MtttumU Rome, Ga.— Policy: • * • and the payment of 

dollars, conttittiting the premium for the period terminating on the 

day of , during which period the insurance hereunder is term in- 
surance, and in further consideration of the payment of a like sum on said 

date and thereafter in renewal on the day of in every year 

thereafter during the continuance of this policy or the life of the insured. 

Tennessee Life, Nashville, Tenn. Policy: First year's insurance is term 
insurance. 

Texas Life, Waco, Tex. — Policy; ♦ * * and of the payment in advance 

of , being the premium for term insurance for the policy year ending 

$ After the first policy year the insurance will be continued as whole- 
life insurance upon the payment of the annual premium $ on or be- 
fore the ...... in every year during the continuance of this policy, until 

premiums for twenty years, including the first, have been paid. 

Union Life, Chicago, III.— -Policy: This insurance is granted in consid- 
eration of * * * and payment in advance of $ , being the first 

annnal payment for term insurance from to which is the first 

policy year. 

United States Annuity and Life, Chicago.— Policy : Valuation. — For the 
first year succeeding the date hereof, the reserve value of this policy shall 
be computed for one-year term insurance. For subsequent years, such net 
premium and valuation for an age at issue advanced one year shall be com- 
puted, as will provide for the benefits and guarantees stipulated in this 
contract. 

Volunteer State, Chattanooga, Tenn.— Policy: This insurance is issued 
for a term of one year from date hereof, and is based upon the payment of 
I on the delivery of this policy, as the premium for one year's insur- 
ance, and in consideration of one full year's premium being paid, this con- 
tract shall be continued as a limited-payment life policy, upon the further 

payment of |. .... • on or before the day of in each and every 

year thereafter, until premiums for twenty full years from the date hereof 
shall have been paid, or until death, should it sooner occur. 

West Coast Life, San Francisco.— Policy: * ^ * and the payment of 

dollars on aa the premium for one year's insurance, and shall 

be renewed upon the further payment of a like sum on or before in 

each and every year thereafter during the continuance of this policy until 
premiums shall have been paid for twenty years in all from date, when it 
shall become full paid insurance. 

Application: (It is agreed) that during the first year succeeding the date 
of any policy which may be issued hereunder the insurance shall be term 
insurance, and that for such year the reserve to be held by the compsny 
shall be computed accordingly ^ and thereafter as for a policy issued at the 
end of said term. 

Western Mutual, Council Bluffs, la. — Policy: This contract is granted in 
consideration of the application therefor, which application is hereby made a 
part of this contract, and a copy is attached hereto or endorsed hereon, and 
in further consideration of the sum of $'. in advance, being the pre- 
mium for one year's term insurance, and payment of further sums, $ , 

on or before in every year thereafter during the continuance of this 

contract until twenty full annual premiums have been paid. 

Western States, San Francisco, Cal. — Policy: The first year's insurance 
under this policy is term insurance. 

Western Union, Spokane, Wash. — Policy: The reserve on this policy 
d tring the first year shall be computed on the basis of one-year term in- 
surance. 

Wisconsin Lue, Madison, Wis. — Policy: The reserve on this policy shall 
be computed upon the American Experience Table of Mortality with in- 
terest at the rate of three and one-half per cent per annum by the one-year 
preliminary term method. 

Wisconsin National, Oshkosh, Wis. — Policy: The first year's insurar 
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A lew of the Sutet onlj hare passed laws prohibiting the-forfcitnrc of life 
insurance policies for the non-payment of premiums. Following is the text 
of all the non-forfeiture laws now on the statute books ot the different states: 

ARIZONA. 

Every contract or policy of insurance hereafter made by any person or 
corporation organized under the laws of this Territory, or under those of 
any other State or country, with and upon the life of a resident of this 
Territory, and delivered within this Territory, shall contain, unless specifi- 
cally contracted between the insurer and insured for tontine insurance, or 
for other term or paid-up insurance, a stipulation fhat when, after three 
full annual premiums shall have been paid on such policy, it shall cease or 
become void solely by the non-payment of any premium when due, its entire 
net reserve by the American Experience Mortality and interest at four and 
one-half per cent yearly, less any indebtedness to the company on such 
policy, shall be applied by such company as a single premium at such com- 
pany's published rates in force at the date of the original policy, but at the 
age of the insured at time of lapse either to the purchase of non-partici- 
pating term insurance, for the full amount insured by such policy or upon 
written application by the owner of such policy, and the surrender thereof 
to such company within three months from such non-payment of premium, 
to the purchase of a non-participating, paid-up policy, payable at the time 
the original policy would be payable if continued in force; both kinds of 
insurance being subject to the same conditions except as to payment of 
premiums as those of the original policy. It may be provided, however, in 
such stipulation that no part of such term insurance shall be due or payable 
unless satisfactory proofs of death be furnished to the insuring company 
within one year after death, and that, if death shall occur within three years 
after such non-payment of premium, and during such term of insurance, 
there shall be deducted from the amount payable the sum of all the pre- 
miums that would have become due on the original policy if it had con- 
tinued in force. If the reserve on endowment policies be more than enough 
to purchase temporary insurance as aforesaid to the end of the endowment 
term the excess shall be applied to the purchase of pure endowment in- 
surance, payable at the end of the term if the insured be then living. 

If any life insurance corporation or company shall deliver to any person 
in this Territory a policy of insurance upon the life of any person residing 
in this Territory not in conformity with the provisions of this section the 
right of such corporation to transact business in this Territory shall there- 
upon and thereby cease and terminate, and any district court of this Terri- 
tory, upon the fact appearing that any company or person has violated the 
provisions of this section, shall enjoin such company or person from doing 
or transacting any insurance business within this Territory, either as princi- 
pal or agent. The Attorney-General, district attorney, or any person in- 
terested, may be the party plaintiff in such action. — Paragraph 809, Sec 49. 
Civil Code. 



CALIFORNIA. 

Erery contract or policy of insurance hereafter made by any person or 
corporation organiied under the laws of this State, or under tiiose of say 
other State or co untry , with and upon the life of a resident of tfiis State, 
snd deliTered within this State, shall contain, unless specifically eoatracted 
between tlw insurer and the insured for tontine insurance or for other paid- 
up insoraneib a stlpnlatkm that when, after three full annual preminaM shall 
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hare been |Mid on rach policy, it shall cease or become Toid solely by the 
aoii«payinent of any premium when due» its entire net resenre, by the Amer- 
ican Experience mortality, and interest at four and one-half per cent yearly, 
less any indebtedness to the company on such policy, shall be applied by 
such company as a single premium, at such company's published rates 
in force at the date of original policy, but at the age of the insured at 
time of lapse, either to the purchase of non>participating term insurance 
for the full amount insured by such policy, or upon the written application 
by the owner of such policy, and the surrender thereof to such company 
within diree months from such non-payment of premium, to the purchase 
of a non-participating paid-up policy, payable at the time the original policy 
would be payable if continued in force; both kinds of insurance to be 
subject to the conditions, except as to payment of premiums, as those of the 
original policy. It may be provided, howerer, m such stipulation, that 
no part of such term insurance shall be due or payable unless satisfactory 
proofs of death be furnished to the insuring company within one year alter 
death, and that, if death shall occur within three years after such non pay- 
ment of premium, and during such term of insurance, there shall be de- 
ducted from th^ amount payable the sum of all the premiumc that would 
liave become due on the original policy if it had continued in force. It 
the reserve on endowment policies be more than enough to purchase tem- 
porary insurance, as aforesaid, to the end of the endowment term, the excess 
shall be appplied to the purchase of pure endowment insurance, payable at 
the end of the term, if the insured be then living. If any life insurance cor 
poration or company shall deliver to any person in this State a policy of in- 
surance upon the life of any person residing in this State, not in conformity 
with the provisions of this section, the right of such corporation or com- 
pany to transact business in this State shall thereupon and thereby cease 
and determine, and the Insurance Commissioner shall immediately revoke 
the certificate of such corporation or company authorizing it to do business 
in this State, and publish such revocation, daily, for the period of two 
weeks, in two daily newspapers, one published in the city of San Francisco, 
and the other in the city of Sacramento.— Law of 1880. 



COLORADO. 

Sbctxon 43. (Non-Forfeiture.) (1) In the event of default in payment 
of any premium due on any policy, provided that not less than three full 
years* premiums have been paid, there shall be secured to the insured 
without action on his part as specified in the policy, either paid-up in- 
surance or extended insurance or the application of the net value of the 
policy as a loan in payment of future premiums, so long as such net value, 
less the deduction herein provided for, is sufficient to secure such loan 
with interest added at a rate not exceeding 6 per cent per annum, payable 
annually in advance; the net value applied to one of the options above 
provided for shall be at least equal to the entire net reserve held by the 
company on such policy, including dividend additions, if any, less 2^ per 
cent of the amount insured by the policy and dividend additions, if any, 
or one-fifth of such reserve, and less any outstanding indebtedness to the 
company on the policy at the time of default 

There shall be secured to the insured the right to surrender the policy to 
the company at its home office within one month after date of default for 
the cash value otherwise available for one of the three said options. But 
the right to cash dividends or to cash surrender value, provided by sec- 
tions 42 and 43 of this act, may be specifically waived in the policy. 

(2) No agreement between the company and the policyholder or appli- 
cant for insurance shall be held to waive any of the provisions of sections 
42 and 43, except as herein provided.— Laws of 1907. 



r 
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IDAHO. 

On and after July 1, 3 911, no policy of life or endowment insurance 
shall be issued or delivered in this State until a copy of the form thereof 
has been approved in writing by the Insurance Commissioner; nor shall any 
policy be so issued or delivered after said date unless it contains in sub- 
stance the following provisions: * * * 

Sixth. — Speciiying an automatic, non-forfeiture provision which must be 
either a loan, a paid-up policy or an extended term, to which the policy- 
holder is entitle- in the event of default in a premium payment after three 
full annual premiums shall have been paid. Sec. 42, Laws of 1911. 



ILLINOIS. 

Law provides that policies must contain provisions as follows: 

(7) That in event of default in premium payments, after premiums shall 
have been paid for three years, the insured shall be entitled to a stipulated 
form of insurance, the net value of which shall be at least equal to the re- 
serve at the date of default on the policy and osi dividend additions thereto, 
if any, (the policy to specify the mortality table and rate of interest 
adopted for computing such reserve) less a specified percentage (not more 
than 2Mt) of the amount insured by the policy and existing dividend addi- 
tions thereto, if any, and less any existing indebtedness to the company on 
or secured by the policy. Provided, that the policy may be surrendered 
to the company at its home office within one month of the date of default 
for a specified cash value at least equal to the sum which would otherwise 
be available for the purchase of insurance as aforesaid; and, provided, 
further, that the company may defer payment for not more than six months 
after the application therefor is made. This provision shall not be re- 
quired in term insurance of twenty years or less. 

(8) A table showing in figures the loan values and the options available 
under the policies each year upon default in premium payments during at 
least the first twenty yean of the policy, beginning with the year in which 
such values and options become available. The specified percentage re- 
ferred to in (6) and (7) need not be stated for the policy years included in 
the said table. 

(9) That if, in event of default of premium payments, the value of the 
policy shall be applied to the purchase of other insurance, and if such 
insurance shall be in force and the original policy shall not have been 
surrendered to the company and canceled, the policy may be reinstated 
within three years from such default, upon evidence of insurability satis- 
factory to the -company and payment of arrears of premiums with in- 
terest—Laws of 1907. 



INDIANA. 

Section 5. — From and after July 1, 1909, no policy of life insurance 
shall be issued or delivered in this State, or be issued by a life insurance 
company organized under the laws of this State, unless the same shall pro- 
vide the following: 

(9) That after three full years* premiums shall have been paid, the 
company, at any time, while the policy is in force, will loan, on the execu* 
tion of a proper assignment of the policy, and on the sole security thereof, 
at a specified rate of interest, a sum equal to, or at the option of the in- 
sured, less than the amount stated in the table of options to be loaned at the 
end of the current policy year plus the value of the reserve on any diyi- 
dend additions to the policy, and that the company will deduct from such 
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loan value any existing indebtedness on or secured by the policy and any 
unpaid balance of the premium for the current policy year, and may collect 
interest in advance on the loan to the end of the current policy year; and 
may further provide that such loan may be deferred for not exceeding six 
months after the application therefor is made. It shall be further stipulated 
in the policy that failure to repay any such loan or pay interest thereon 
shall not avoid the policy unless such total indebtedness to the company 
shall equal or exceed such loan value at the time of such failure, nor until 
thirty days after notice shall have been mailed by the company to the last 
known address of the insured and to the assignee, if any, if such assignee 
has notified the company of his address. No condition other than as herein 
provided shall be exacted as a prerequisite to any such loan. This pro- 
vision shall not be required in term policies, nor shall it apply to paid-up 
insurance issued or granted in exchange for lapsed or surrender policies. 

(10) That in the event of the default of premium payment after pre- 
miums have been paid for not less than three years, the insured shall be 
entitled to the extended insurance shown in the table of values and options 
for the end of the last year for which full annual premiums shall liave been 
paid: Provided, that any unpaid note given for premium and any existing 
indebtedness to the company on account of or secured by the policy shall 
reduce the amount or term of such extended insurance in the ratio of such 
indebtedness to the net value of such extended insurance; and, provided, that 
the policy may be surrendered to the company at its home office within one 
month from date of default for a specified cash value at least equal to the 
sum which would otherwise be available for the purchase of extended in- 
surance as aforesaid; and, provided further, that the company may defer 
payment for not more than six months after the application therefor is 
made. This provision shall not be required in term insurance of twenty 
years or less. 

(11) That, should there have been default in premium payment, and the 
value of the policy applied to the extension of the insurance, and such in- 
surance be in force and the original policy not surrendered to the company 
and canceled, the policy may be reinstated within three years from such de- 
fault, upon evidence of insurability satisfactory to the company and pay- 
ment of arrears of premiums with interest. — Chap. 37, Laws of 1909. 



KENTUCKY, 

AU p<rficies hitherto issued by any domestic life insurance company shall 
be subject to the provisions of law applicable and in force at the date of 
such issue. 

Subdivision 2.— No policy of life or endowment insurance upon the ordi- 
nary plan hereafter issued by any domestic life insurance company shall 
become forfeit or void for non-payment of premiums, after three full years' 
premiums in cash have been paid thereon; but in case of default in the 
pajrment of any premium thereafter, theni, without any further stipulation or 
act except as herein provided, such policy shall be binding upon the com- 
pany for the amount of paid-up insurance which, according to the com- 
pany's published tables of single premiums, the net value of the policy 
on such anniversary, and all dividend additions thereon, computed by the 
rale of section 116 of the act to which this is amendatory, and which sec- 
tioo it section 668, Kentucky statutes, will purchase as a net single pre- 
mium for life or endowment insurance maturing and terminating at the 
time and in the manner provided in the original policy; and such de&ult 
shall not change or affect the conditions or terms of the policy, except as 
regards the payment of premium and the amount payable thereon: Pro- 
vided, however, that any company may contract with its policyholders to 
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fumishf in lieu of the paid-up infomioe provided tor in this ic ct loa, any 
other iorm of life insurance lawful in this Commonwealth, of not less 
value. 

The reserve for such paid-up insurance shall not be less than two-thirds 
of the reserve of the original policy; but any outstanding indebtedness on 
account of said policy shall operate to reduce the said paid-up insurance in 
proportion to its ratio to the reserve of such paid-up insursnce, computed 
by the rule of section 116 of the act to which this is amendatory, and 
which section is section 668, Kentucky statutes. 

Every such policy, after the payment of three full years' premiums there- 
on, in cash, shall have a surrender value, which shall not be less than 70 
per cent of the reserve that would be required for the aforesaid paid-«p in- 
surance, after deducting for any indebtedness as above provided, com- 
puted by the rule of section 116 of the act to which this is amendatory, and 
which section is section 668, Kentucky sututes. 

Subdivision 8. — No policy of life or endowment insurance upon the In- 
dustrial plan hereafter issued by any domestic life insurance company 
shall become forfeit or void by non-payment of premium after five full 
yean' premiums, in cash, have been paid thereon, but in case of default 
on above mentioned or subsequent anniversary in the payment of any 
premiums thereafter, then, without any further stipulation or act, except 
as herein provided, such policy shall be binding upon the company for the 
amount of paid-up insurance which, according to the company's pub- 
lished table of single premiums, the net value of the policy on such anni- 
versary, and all dividend additions thereon, computed by the rule of sec- 
tion 116 of the act to which this is amendatory, and which section is section 
663, Kentucky statutes, will purchase as a net single premium for life or 
endowment insurance, maturing or terminating at the time and in the 
manner provided in the original policy; and such de&ult shall not change 
or affect the conditions or terms of the policy, except as regards the pay- 
ment of premiums and the amount payable thereon: Provided, that any 
company may contract with its policyholders to furnish, in lieu of the 
paid-up insurance provided for in this section, any other form of life in- 
surance lawful in this Commonwealth, of not less value. And provided 
further, that on industrial policies defaulting and surrendered to the com- 
pany on their fifth or any succeeding anniversary, application for said paid- 
up policy shall be made in writing within eight weeks after said default, on 
blanks obtainable from the company for that purpose. 

The reserve for such paid-up insurance shall not be less than two- 
thirds of the reserve of the original policy; but any outstanding indebted- 
ness on account of said policy shall operate to reduce said paid-up insur- 
ance in proportion to its ratio to the reserve for such paid-up insurance, 
computed by the rule of section 116 of the act of which this is amendatory, 
and which section is section 668, Kentucky statutes. 

Every such policy, subject to conditions as to paid-up surrender valtwa, 
after the payment of five full years' premiums thereon, shall have a twrender 
value, which shall not be less than 70 per cent of the reserve that would be 
required for the aforesaid paid-up insurance, after deducting for all in- 
debtedness as above provided, computed by the rule of section Ut of the 
act of which this is amendatory, and which section is 653, Kentucky statutes. 

On the policies of industrial insurance, where the weekly premiums are 
less than fifty cents each, it shall be optional with the company issuing 
such policy to pay either the cash surrender value or issue a paid-iq> 
policy of insurance, and upon such payments the company shall be abso- 
lutely released from all further claims or demands whatsoever imder or by 
reason of said policies, which shall then be canceled. 

The provisions of this section shall not apply to policies issued on die 
lives of persons under ten years of age until five years after attaining that 
age. 
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Subdivision 4.— In construing the proTisions of this set, ordinsry insor- 
soce, or insursnce upon the ordinsry plan, shall be considered to be in- 
surance which may be psid for by annual premiums, or by semi-annual* or 
quarterly, or other instalments thereon at the option of the comi>an7, and 
industrial insurance shall be considered as insurance purchasable solely by 
weekly premiums. 

Any condition or stipulation in the policy of insurance, or elsewhere, eon> 
trsry to the provisions of this section, and any waiver of such provisions 
by the assured, shall be void. 

Chapter 32, section 668 of the revised statutes, 1903. 



. LOUISIANA. 

Sbctiom L— Be it enacted by the General Assembly of the State oi 
Louisiana* that every contract or policy of life or endowment insurance 
(other than a term policy for twenty years or less) issued on the life of a 
reaident of this State by any corporation or association organized under the 
legal r«aerve laws of this State* or of any other State and delivered within 
this State, shall, after January 1st, nineteen hundred and seven, contain a 
stipulation that after three full annual premiums have been paid thereon it 
shall not lapse or become void or be forfeited for non-payment of any pre- 
mium thereafter, or of any note therefor, or of any loan on such policy, or 
of any interest on such note or loan, and that it is issued subject to the 
proviaiona of thia act relating to non-forfeiture. 

Skctioh 2. — Be it further enacted, etc, that no policy of life or endow- 
ment insurance (other than a term policy for twenty years or less) issued 
by any legal reserve life insurance company on or after January 1st, nine- 
teen hundred and seven, after being in force three full years shall by its 
terms lapse or become forfeited by the non-payment of any premium or 
any note therefor, or of any loan on such policy or of any interest on such 
note or loan. The reserve on such policy computed according to the 
standard adopted by said company, together with the value of any divi- 
dend additions upon said policy, after deducting any indebtedness to the 
company and one-fifth of the said entire reserve, shall upon demand with 
surrender of the policy be applied as a surrender value as agreed upon in 
the policy, provided that if no other option expressed in the policy be 
availed of by the owner thereof, the same without further act on the part 
of the owner of the policy, shall be applied to continue the insurance in 
force at its full amount including any outstanding indebtedness on the 
policy, so long as such surrender value will purchase non-participating 
temporary insurance at net single premium rates by the standard adopted 
by the company, at the age of the insured at the time of lapse or forfeiture, 
provided in case of any endowment policy if the sum applicable to the 
purchase of temporary insurance shall be more than sufficient to continue 
the insurance to the end of the endowment term named in the policy, the 
excess shall be used in the same manner to purchase pure endowment insur- 
ance payable at the end of the endowment term named in the policy on the 
conditions on which the original policy was issued, and provided further that 
any attempted waiver of the provisions of this paragraph in any application, 
policy or otherwise, shall be void, and provided further that any value 
allowed in lieu thereof shall be at least equal to the net value of the tem- 
porary insurance or of the temporary and pure endowment insurance 
herein provided for. The term. of temporary insurance herein provided for 
shall include the period of grace, if any. 

Section 3.— Be it further enacted, etc., that if any life insurance company 
or association shall deliver to any resident of this State a policy of life 
or endowment insurance upon his life not in conformity with the pro- 
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visions of this act after January first, nineteen hundred and seven, the 
right of such company, or association, to do business in this State shall be 
forfeited, and the Secretary of State is authorized to revoke its authority in 
the manner already provided for the revocation of insurance companies' 
authority when failing to comply with the laws of this State.— Laws ol 190& 



MAINE. 

Every liie insurance policy issued alter March 31, 1£77, by any company 
chartered by this State, which may be forfeited for non-payment of pre- 
miums, including all notes given for premiums or loans, or interest thereon, 
after it has been in force three full years, and which docs not provide for a 
surrender value, at least equivalent to the value arising under the tenna of 
this and the following section, is nevertheless continued in force to aa ex- 
tent, and for a period to be determined as follows, to wit: the net value ot 
the policy, when the premium becomes due if not paid, shall be ascertained 
According to the Combined £xperience or Actuaries' rate of mortality, with 
interest at the rate of four per cent a year: from such net value there shall 
oe deducted the present value of the difference between the future premiums 
named in the policy, and the Intnre net premiums on said policy, 
ascertained according to the rates ol mortality and interest aiore- 
said, in no event, however, to exceed one-lourth ol said net 
value, and in ascertaining said net value, when the premium is payable 
semi-annually or quarterly, there shall be deducted from the net value ol 
the policy, assuming net annual premiums, the net premiums for the unpaid 
semi-annual or quarterly instalments for that year which shall not be con- 
sidered an indebtedness, but as forborne premiums; what remains, after 
deducting any indebtedness to the company on account ol the policy* or 
notes held by the company againat the insured, which, notes shall be can- 
celed, ahall be considered as a net single premium ol temporary insurance, 
and the term for which it will insure shall be determined according to the 
age of the party at the time of the lapse ol the policy, and the aasumptions 
of mortelity and interest aforesaid; but il the policy is aa endowment, pay- 
able at a time certein, or at death il it should previously occur, then, il 
what remains as aloresaid exceeds the single net premium, ol temporary 
insurance lor the balance ol the endowment term lor the lull amount ol 
the policy, such excess shall be considered a net single premium lor simple 
endowment, payable only at the same time as the original endowment, and in 
case the insured survives to that time; and Uie amount thus payable by 
the company shall be determined according to the age of the party at the 
time ol the lapse ol the policy, and the aasumptions ol mortality and in- 
terest aloresaid. 

II the death ol the insured occurs within the term ol temporary insur- 
ance covered by the value of the policy as determined in the preceding 
section, and il no condition ol the insurance other than the payment ol pre- 
miuma has been violated by the insured, the company shall pay the amount 
ol the policy, as il there had been no lapse ol the premium, anything in the 
policy to the contrary notwithstanding; provided, however, that notioe el 
rhe claim and proof ol the death shall be submitted to the company in the 
manner provided by the terms of the policy withm one year after the death, 
and provided, also, that the company may deduct from the amotmt insured 
in the policy the amount compounded at seven per cent a year ol the ordi- 
nary lile premiuma at age ol issue, that had been forborne at the time ol 
the death, including the whole year's premium in which the dceth oecurs, 
not exceeding five in number. But any such company may iaaue to a 
resident ol any other State or country, a policy conlorming to the lavs of 
8uch State or country, and not subject to this and the preceding section. 
-Sees, n, n, chap. 48, laws ol 1B87. 
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MASSACHUSETTS. 

Sbction 79.— All poHciei issued prior to the first day of January, in the 
year nineteen hundred and eight, by any domestic life insurance company 
shall be subject to the provisions of law limiting forfeiture which were 
applicable and in force at the date of their issue. 

SxcTioif 80.— After three full annual premiums have been paid on any 
policy of life or endowment insurance issued by a domestic insurance com- 
pany after December thirty*first, nineteen hundred and seven, the holder 
thereof, within thirty days after any default in the payment of subsequent 
premium, may elect, by a writing filed with the company at its home 
office, (a) to surrender the policy and, with the written assent of the 
person to whom it is made payable, receive its value in cash, or (b) take 
paid-up insurance which shall be participating if the policy is cm a partici- 
pating basis, payable at the same time and on the same conditions as in the 
original contract, or (c) have the insurance continued in force from the 
anniversary date last passed for its face amount, including any outstanding 
dividend additions and less any indebtedness thereon, or secured thereby, 
but without the right to loans. The cash value shall be the reserve on the 
policy at the end of the last policy year for which the premium was paid 
in full, plus a proportionate part of the increase in the cash value at the 
end of the succeeding year if any instalment not less than a quarterly in* 
stalment of the premium for that year has been paid, and of any dividend 
additions thereto, computed on the mortality and interest assumption upon 
which the company elects to reserve as prescribed by the laws of this 
Commonwealth, leas a surrender eharge of not more than five per cent 
of the present value of the future net premiums which by its terms the 
policy is exposed to pay in case of its continuance, computed on the 
aforesaid mortality and interest basis, and less any existing indebtedness to 
the company on the policy or secured thereby. The company may reserve 
the right to defer the payment of such cash value for not exceeding sixty 
days after the application therefor is made. The term for which the policy 
will be continued or the amount of the paid-up policy will be such as the 
cash value .will purchase as a net single premium at attained age of the 
insured according to the mortality and interest basis heretofore designated. 
But in case of an endowment policy, if the sum applied to the purchase of 
temporary insurance shall be more than sufficient to continue the insurance 
to the end of the endowment term named in the policy, the excess shall be 
used to purchase in the same manner non-participating paid-up pure en- 
dowment, payable at the end of the endowment term on the same conditions. 
If the holder shall not within thirty days from default surtender the policy 
to the company for cash as provided in option (a) or elect, by a writing 
filed with the company at its home office, to take extended insurance as 
provided in option (c) the insurance will be binding upon the company 
from date of default without any further stipulation or act as provided in 
option (b). The paid-up or extended insurance granted by the terms of the 
policy shall have a cash value which shall be its net value less any indebt- 
edness to the company on account of such policy or secured thereby, and 
the holder thereof may, by giving notice of sixty days and furnishing to 
the company the written assent of the person to whom the policy is payable, 
claim and receive in cash such surrender value at the date of the application 
therefor. 

Every such policy which by its own terms has become paid up shall have 
a cash surrender value which shall be its net value, less not more than five 
per cent of one net annual premium on a ten-payment life policy at the 
age of entry of the insured and less any indebtedness to the company on 
such policy or secured thereby, and the holder of any such paid-up policy 
may surrender the same and claim and recover from the company within 
sixty days of the application therefor the surrender value in cash upon 
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furnishing the company with the written assent of the person to whom the 
policy is payable. 

On policies of prudential or industrial insurance on which the premiums 
are paid weekly and are not more than fifty cents each, the surrender 
value shall in all cases be payable in cash, which shall be a legal claim 
for not more than two years from the date of lapse and be payable within 
sixty days after the demand therefor. Within ninety days after the lapse 
of any policy which has a surrender value and upon which settlement has 
not been made, the company shall send a notice thereof to the last known 
address of the holder of said policy, which notice shall state the amount of 
the surrender value of said policy. The affidavit of any officer, clerk or 
agent of the company or anyone authorized to mail such notice, that the 
notice herein required has been duly mailed by the company, shall be pre 
sumptive evidence that such notice was duly given. — Laws of 1907, as 
amended in 1908. 



MICHIGAN. 

No policy of insurance on life issued after this act shall take effect, by any 
company organised under the laws of this Sute, shall be forfeited or become 
▼old by the non-payment of any premium thereon after the third any further 
than M follows: The net value of the policy when the premium becomes due 
and it not paid shall be ascertained according to the American Experience 
table rate of mortality, with interest at four per centum per an nam. A sur- 
render charge shall first be deducted from such net value on the following 
baaia, to wtt: From polidea that haTe paid three full years' premiums, forty 
per cent; from polidea that luiTe paid fonr fnU years' preminma, thirty* 
aix per cent; frmn polidea that hare paid five full years' preminma, thirty* 
two per cent; and to on in like manner, decreasing the discount four per 
eentnm for each full year's premium paid, until the discount is exhausted, 
when no snrrender charge shall be made. After deducting the surrender 
charge from the net value, the remainder ahall be considered a net ainffle 
premium for whole life non-partidpating tnsturance, and the amotmt it will 
insure shall be determined according to the age ot tnc party at the time 
when the nnpaid premium became due and the aasumptsons aforesaid in 
regard to rate of interest and table of mortality. In case of any indebted- 
ness on any policy, such indebtedness shall be first deducted from the net 
valne remaining after deducting the discount, and the remainder, U any. 
shall be used as the net Mingle premium as aforesaid. — Law of 188L 

Policies must contain provisions as follows: 

Eighth. A provision which, in event of default in premium payments, 
after premiums shall have been paid for three years, shall secure to the 
owner of the policy a stipulated form of insurance, the net value of which 
shall be at least equal to the reserve at the date of default on the policy 
and on any dividend additions thereto, specifying the mortality table and 
rate of interest adopted for computing such reserves, less a sum not more 
than two and one-half percentum of the amount insured by the policy and 
of any existing dividend additions thereto, and less any existing indebted- 
ness to the company, on the policy. Such provision shall stipulate that 
the policy may be surrendered to the company at its home office within one 
month from date of default for a special cash value at least equal to the 
sum which would otherwise be available for the purchase of insurance as 
aforesaid and may stipulate that the company may defer payment for not 
more than six (6) months after the application therefor is made. This pro- 
vision shall not be required in term insurances of twenty years or less. 

Ninth. A table showing in figures the loan values, and the options avail- 
able under the policies each year upon default in premium payments, 
during at least the first twenty years of the policy, beginning with the 
year in which such values and options become available.7-Laws of 1907. 
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MINNESOTA. 

Automatic paid-up or extended insurance in certain cases. Cash sur- 
render value within one month from default In event of default in pay- 
ment of any premium due on any policy, provided not less than three full 
years* premiums shall have been paid, and provided further, such policy 
shall not be continued in force by virtue of an automatic loan provision 
therein, there shall be secured to the insured without action on his part, 
either paid or extended insurance as specified In the policy, the net values 
of which shall be at least equal to the entire net reserve held by the com- 
pany on such policy, less two and one-half percentum of the amount in- 
sured by the policy and dividend additions, if any, and less any outstanding 
indebtedness to the company on the policy at the time of default. 

Policies must contain following provisions: A provision which in event 
of default in premium payments, after premiums shall have been paid for 
three years, shall secure to the owner of the policy a stipulated form of in- 
surance, the net value of which shall be at least equal to the reserve at the 
date of default on the policy and on any dividend additions thereto, specify- 
ing the mortality table and the rate of interest adopted for computing such 
reserves, less a sum not more than two and one-half percentum of the 
amount insured by the policy and of any existing dividend additions there- 
to, and less any existing indebtedness to the company on the policy. 

A table showing in figures the loan values, and the options available 
under the policies each year upon default in premium payments, during at 
least th^ first twenty years of the policy, beginning with the year in which 
such values and options become available. — Laws of 1907. 



MISSOURI 

No policies of insurance on life hereafter issued by any life insurance com- 
pany authorized to do business in this State, on and after the first day of 
Augrust, A. D., 1879, shall, after payment upon it of three «innual payments, 
be forfeited or become void by reason of non-payment of premiums thereof, 
but it shall be subject to the following rules of commutation, to wit: The 
liet value of the policy, when the premium becomes due and is not paid, 
shall be computed upon the Actuaries or Combined Fxperience Table 
of Mortality, with four per cent interest per annum, and after deducting 
from three-fourths of such net value any notes or other evidence of indebt- 
edness to the company, given on account of past premium payments on said 
policies issued to the insured, which indebtedness shall be then canceled, 
the balance shall be taken as a net single premium for temporary insurance 
for the full amount written in the policy; and the term for which said tem- 
porary insurance shall be in force shall be determined by the age of the 
person whose life is insured at the time of default of premium and the 
assumption of mortality and interest aforesaid ; but if the policy shall be an 
endowment, payable at a certain time, or at death, if it should occur pre- 
viously, then if what remains as aforesaid shall exceed the net single pre- 
mium of temporary insurance for the remainder of the endowment term for 
the full amount of the policy, such excess shall be considered as a net single 
premium for a pure endowment of so much as said premium will pur- 
chase, determined by the age of the insured at date of default in the pay- 
ment of premiums on the original policy, and the table of mortality and 
interest aforesaid, which amount shall be paid at end of original term of 
endowment, if the insured shall then be alive. 

At any time after the payment of three or more full annual premiums, and 
not later than sixty days from the beginning of the extended insurance pro- 
vided in the preceding section, the legal holder of a policy may demand 
of the company, and the company shall issue its paid-up policy, which, in 
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case of an ordinary life policy, shall be for rach an amount at three- 
fourtlit of the net value of Uie regular policy at the age and date of 
lapse, computed according to the Act'^aries' or Combined Ebcperience 
Table of Mortality, with interest at the rate of four per cent per annum, 
without deduction of indebtedness on account of said policy, will pur- 
chase, applied as a net single premium upon the said table of mortality 
and interest rate aforesaid; and in case of a limited payment life policy, 
or of a continued payment endowment policy, payable at a certain time, or 
at deatii, it shall be for an amount bearing such proportion to the amount 
of the original policy as the number of complete annual premiums actually 
paid shall bear to the number of such annual premiums stipulated to be 
paid: Frorided, that from such amount the company shall have the right to 
deduct the net rerersionary value of all indebtedness to the company on ae* 
count of such policy; and provided further, that the policyholder shall, at 
the time of making demand for such paid>up policy, surrender tiie original 
policy, legally discharged, at the parent office of the company. 

If the death of the insured occur within the term of temporary insurance 
covered by the value of the policy as determined in section 7897, and if no 
condition of the insurance other than the payment of premiums shall have 
been violated by the insured, the company shall be bound to pay the amount 
of the policy, the same as if there had been no defaiult in die payment of 
premium, anything in the policy to the contrary notwithstanding. PrO' 
vidcd, however, that notice of the daim and proof of the death shall be sub- 
mitted to the company in the same manner as provided by the terms of the 
policy within ninety days after the decease of the insured; and provided 
also, that the company shall have the right to deduct from the amount in- 
sured in the policy the amount compounded at six per cent interest per 
annum of all the premiums that had been forborne at the time of the de- 
cease, including the whole of the year's premium in which the death oecura, 
but such premiums shall in no case exceed the ordinary life premium fw 
the age at issue, with interest, as last aforesaid. 

The three preceding sections shall not be applicable in the following cases, 
to wit: If the policy shall contain a provision for an unconditiooal sur^ 
render value at least equal to the net single premium for the temporary in- 
surance {M-ovided hereinbefore, or for the tmconditional commutation of the 
policy for non-forfeitable paid-up insurance, or if the legal holder of the 
policy shall, within sixty days after default of premium, surrender the policy 
and accept from the company another form of policy, or if the policy shall 
be surrendered to the company for a consideration adequate in the judgment 
of the legal holder thereof, then, and in any of the foregoing cases, this 
article shall not be applicable: Provided, that in no instance shall a policy 
be forfeited for non-payment of premiums after the psjrment of three annual 
payments thereon; but in all instances where three annual premiums shall 
have been paid on a policy of insurance, the holder of such policy shall be 
entitled to paid-up or extended insurance, the net value of which shall be 
equal to that provided for in this articlc^Revised statutes, t8W, sees. 7887- 
7900. 



MONTANA. 

Section 77. — [4139 R. C] In event of default in payment of any pre- 
mium due on any policy, provided not less than three full year's premiums 
shall have been paid, there shall be secured to the insured without action 
on his part, either paid up or extended insurance as specified in the policy, 
the net value of which shall be at least equal to the entire net reserve held 
by the company on such policy less two and one-half per centum of the 
amount insured by the policy and dividend additions, if any, and leas any 
outstanding indebtedness to the company on the policy at time of default 
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There shall be secured to the insured the right to surrender the policy to 
the company at its home office within one month after date of default for the 
cash value otherwise available for the purchase of the paid-for extended in- 
surance aforesaid. (Act approved March 4, 1907.) 



NEW JERSEY. 

L WheneTcr any policy of life insuranc* hereafter issued by any domestic 
life insurance corporation of this State, after being in force three full years, 
shallp by its terms, lapse or become forfeited for the non-payment of aay 
premium or any note given for a premium or loan made in eash on such 
poll^ as socuri^, or of any interest on such a note or loan, the net reacrrc 
on such policy, including existing dividend additions, computed aooording 
lo thm American Experience Table of Mortality at the rate of four and one- 
hall per eeatnm per aanmn, shall, on demand made in writing, with tfao sur- 
render of the policy within three months after such lapse or lorfeitarc« be 
taken as a single premium of life insurance at the published rates of the cor- 
poration at the time the policy was issued, and shall be applied, aa shall 
have been agreed in the application or policyt cither to continue the 
msurance of the policy in force at its full amount, including dividend addi- 
tions, so long as such single premium will purchase temporary ins u r a nce 
for that amount at the age of the insured at the time of the lapse or for^ 
feiture, or to purchase upon the same life, at the same age, paid-up insur- 
ance, payable at the same time and under the same conditions, except aa 
to payments of premiums, as the original policy; If no such agreement be 
exp r es se d in the application or policy* such single premium may be applied 
in either of the modes above specified, at the option of the owner of the 
policy, notice of such option to be contained in the demand hereinafter re- 
tnired to be made to prevent the forlcitnre of the poU^. 

X. If there be any indebtedness on the policy which has been acknowl- 
edged by the assured in writing, such hidebtedness shall be paid olE in 
cash before the provisions of this act shall be applicable to the policy. 

S. The net value of the insurance given for such smgle premium under 
this act, computed according to the American Experience Table of Mor 
talify, with interest at the rate of four and one-half per centum per annum, 
shall in no case be less than two thirds of the entire reserve, computed 
aooording to the rule prescribed in this act; but such insurance shall no* 
participate in the profits of the corporation. 

4 If the reserve upon any endowment policy applied according to the pro 
visions of this act as a single premium of temporary insurance be more than 
sufficient to continue the insurance to the end of the endowment term named 
in the policy, and if the insured survive that term, the excess shall be paid 
m cash at the end of such term, on the conditions on which the original 
policy was issued. 

5. Any policy issued by any insurance company of this State shall be in- 
contestable after two years from its date of issue, provided all due premiums 
have been paid, except that such policy may be adjusted for misstatement of 
age in the application for original policy. 

6. On policies of prudential or industrial insurance, the paid-up value oi 
which, in accordance herewith, shall be less than fifty dollars, it shall be 
optional with the company issuing such policy to pay to tiie legal holder or 
holders thereof the cash equivalent; and upon such payment the company 
shall be absolutely released from all further claims or demands whatsoever 
under or by reason of said policy, which shall thereupon be canceled. 

7. The provisions of this act shall not apply to policies issued <m the lives 
of persons under twelve years of age until three years after such persons 
shall attain that age. 

t. All acts or parts of acts inconsistent with this act be and the same are 
hereby rcpealed.~Aet of UW. 
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Policies must contain proTisions as follows: 

Seventh. A provision which, in event of default in premium payments 
after premium shall have been paid for three years, shall secure to the owner 
of the policy a stipulated form of insurance, the net value of which shall be 
at least equal to the entire reserve held by the company on the policy 
(specifying the mortality table and the rate of interest adopted for com- 
puting such reserve), less a specified percentage, not more than three (S) 
of the amount insured by the policy, including dividend .additions thereto, 
if any, and less any outstanding indebtedness to the company on the 
policy. This specified percentage referred to above need not be stated for 
the policy years included in the table of surrender values required by this 
act 

This provision shall not be required in term policies of twenty ycara or 
less. 

Eighth. A table showing in figures the loan value, if any, and the sur- 
render values or options available under the policy each year upon default 
in premium payments, during at least the first twenty years of the policy, 
beginning with the year in which such values and options become avail- 
able.— Laws of 1907. 



NEW MEXICO. 

In event of default in payment of any premiums due on any policy pro- 
vided that not less than three full years' premiums have been paid, there 
shall be secured to the insured without action on his part, as specified in the 
policy, either paid-up insurance or extended insurance or the application of 
the net value of the policy as a loan in payment of future premiums, so 
long as such net value, less the deduction herein provided for, is sufficient to 
secure such loan, with interest added at a rate not exceeding six per cent per 
annum, payable annually in advance; the net value applied to one of the 
options above provided for shall be at least equal to the entire net reserve 
held by the company on such policy, including dividend additions, if any, 
less a sum not exceeding two and one-half per centum of the amount in- 
sured by the policy and dividend additions, if any. or one-fifth of such re- 
serve, and less any outstanding indebtedness to the company on the policy 
at time of default. 

There shall be secured to the insured the right to surrender the policy to 
the company at its home ofiice within one month after date of default for 
the cash value otherwise available for one of the three said options. But 
the right to cash dividends or to cash surrender value provided by section 
(7) of this act may be specifically waived in the policy. — Chap. 48, Sec. 13, 
Laws of 1909. 



NEW YORK. 

Whenever any policy or life insurance issued after January 1, U80, 
and before January 1, 1907, by any domestic life insurance corporation, 
after being in force three full years, shall, by its terms, lapse or be- 
come forfeited for the non-payment of any premium or any note given 
for a premium or loan made in cash on such policy as security, or of 
any interest on such note or loan, the reserve on such policy confuted 
according to the American Experience Table of Mortality at the rate 
of four and one>half per cent per annum shall, on demand made, with 
surrender of the policy within six months after such liq>se of forfeiture, 
be taken as a single premium of life insurance at the published rates 
of the corporation at the time the policy was issued, and shall be ap* 
plied, as shall have been agreed in the application or poli^, either to con* 
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tmmt the iiuoraaoe ol the policy in foree at its lull Amoimt lo long •• Mich 
smslc premium will puFchase temporary iAsuraace for that amomit, at the 
age of the iaanred at the time of lapte or forfeiture, or to porehaac upon 
the aame life at the aame age paid-up insurance payahle at the aame time 
and under the aame oonditiona, except aa to payment of premiuma, aa the 
ociglnnl policy. If no such agreement be expreased in tiie ^>plication or 
policy* mwh single premium may he applied m cither of the modes above 
specified at the option of the owner of the policy, notice of such option to 
ho ciciifinfd in tho demand hereinbefore required to be made to prevent the 
forfeiture of the policy. 

The resenre hereinbefore specified shall include dividend additiona calcu' 
lated at die date of the failure to make any of the payments above described 
a ccor di ng to the American Experience Table of Mortality with interest at the 
rate of four and one-half per cent per annum, after deducting any indebted* 
neaa of the inaufcd on aeeonnt of any annual or semi-annual or quarterly pre- 
nUum then due, and any loan made in caah on such policy, evidence ol 
which is acknowledged by the insured in writing. 

rhe net value of the insurance given for such single premium under this 
section, computed by the standard of thia Smte, shall in no case be less than 
two-thirds of the entire reserve computed according to the rule prescribed 
in thia section, after dedueting the indebtedness as specified; but such in 
•utmnce ahall not participate in the profita of the corporation. 

If the reserve upon any endowment policy applied according to the provi 
•iooa of this section aa a single premium of temporary insurance be mors 
than aufficaent to continue the insurance to the end of the endowment term 
named in the policy, and if the insured survive that term, the excess shaU 
be paid in cash at the end of such term, on the conditions on which the 
original policy was issued. 

This section shall not apply to any case ol a policy issued before January 
1, 1907, where the provisions of the section are specifically waived in the 
application, and notice of such waiver is written or printed in red ink on 
the margin of the face of the policy when issued. 

If any policy of life insurance (other than a term policy for twenty years 
or less), issued on or after January 1, 1907, by any domestic life insurance 
corporation, after being in force three full years, shall by its terms lapse or 
become forfeited by the non-payment of any premium or any note therefor 
or any loan on such policy or of any interest on sttch note or loan, the re- 
serve on such policy computed according to the standard adopted by said 
company in accordance with section eighty-four of this chapter, together 
with the value of any dividend additions upon said policy, after deducting 
any indebtedness to the company, and one-fifth of the said entire reserve, 
or the sum of two and fifty one-hundredths dollars for each one hundred 
dollars of the face of said policy, if said sum shall be more than the said 
one-fifth, shall upon demand not later than three months after the date of 
lapse with surrender of the policy be applied as a surrender value as agreed 
upon in the policy, provided that if no other option expressed in the policy 
be availed of by the owner thereof, and if the policy itself does not direct 
what option shall become operative in default of selection by the owner, the 
same shall be applied to continue the insurance in force at its full amount, 
including any outstanding dividend additions less any outstanding indebted- 
ness on the policy, so long as such surrender value will purchase non-par- 
ticipating temporary insurance at net single premium rates by the standard 
adopted by the company, at the age of the insured at the time of lapse or for- 
feiture; provided in case of any endowment policy if the sum is applicable to 
the purchase of temporary insurance shall be more than sufficient to continue 
the insurance to the end of the endowment term named in the policy, the 
excess shall be used to purchase in the same manner pure endowment in- 
surance payable at the end of the endowment term named in the policy on 
the conditions on which the original policy was issued; and provided further 
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that any attempted waiver of the provisions of this paragraph in any applica- 
tion, policy or otherwise, shall be void, and provided further that any Talue 
allowed in lieu thereof shall be at least equal to the net value of the tern* 
porary insurance or of the temporary and pure endowment insurance herein 
provided for. The term of temporary insurance herein provided for shall 
include the period of grace, if any. In every caae where a contract pro- 
vides for both insurance and annuities, the foregoing provisions shall apply 
only to that part of the contract which provides for insurance, but every 
such contract containing a provision for a deferred annuity on the life of the 
insured only (unless paid for by a single premium) shall provide that in the 
event of the non-payment of any premium after three full year's premium 
shall have been paid, the annuity shall automatically become converted into 
a paid-up annuity for such a proportion of the original annuity as the 
number of completed year's premiums paid bears to the total number of 
premiums required under the contract. Sec. 88, insurance law, as amended, 
1906; amended by Chap. 801 of 1909, in force May 7, 1909; amended by 
Chap. 695 of 1909; in force May 29, 1909. 

Nones Bbfobb LArtc^No life iaaunuice corporation doing busmcaa in 
this State shall, within one year after the default in payoacnt of any pro- 
minm, instalment or interest, declare forfeited, or lapsed, aay policy here- 
after issued or renewed, and not issned upon the payment of monthly or 
weekly premiums, or unless the same is a term insurance contract lor one 
year or less, nor shall any such policy be forfeited or lapsed, by reason of 
Bos-paymcnt whca duo of any premium, interest or instalment, or any por- 
tion thereof required by the terms of the policy to be paid, within one year 
from the failure to pay such premium, interest or instalment, unlcsa a 
written or printed notice stating the amount of such premium, interest, ia* 
stalment, or portion thereof, due on such policy, the place where it shaft 
be paid, and the person to whom the same is payable, shall have been duly 
addressed and mailed to the person whose life is insured, or the issignre ol 
the policy, if notice of the assignment has been given to die corpon rti oa, 
at hia or her last known post-office address in thia State, postage paid hj 
the cori»oration, or by any officer thereof, or person appointed by it ts 
eoUeet such premium, at least fifteen and not more than forty^fiTo days 
prior to the day when the same is payable. 

The notice shall also state that unless such premium, interest, inttalmcnt, 
or portion thereof, then due, shall be paid to the corporation, or to the duly 
appointed agent or person, authorised to collect such premium by or before 
the day it falls due, the policy and all payments thereon will becom e iot^ 
feited and void except as to the right to a surrender value or paid-up poUqr 
as in this, chapter provided. 

If the payment demanded by such notice shall be made within its tine 
limited therefor, it shall be taken to be in full compliance with the tequiiw* 
ments of the policy in respect to the time of such payment; and no such 
policy shall in any case be forefeited, or declared forieited, or lapsed, natil 
the expiration of thirty days after the mailing of such notice. 

The affidavit of any officer, clerk or agent of the oorporation, or of aay 
one anthoriaed to mail such notice, that the notice required by this section 
has been duly addressed and mailed by the corporation issuing such poliey, 
shall be presumptive evidence that such notice has been duly gUiiBi Mo 
action shall be maintained to recover under a forieited policy, unices the 
same is instituted within two years from the day upon which default waa 
made in paying the premium, instalment, interest or portion thereof for 
which it is claimed that forieiture ensued.— Sec tt, insurance law, as 
amended, 1906^ 



NORTH DAKOTA. 

itomatic Insurance— In event of defatdt in payment of any premium 
jn any policy, provided not less than three full years' premiums shall 
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bar* been p«ld» there thmll be ■ecarcd to the ineared without action e» hie 
part» either peid-up or extended ineannoe as apociiled in the policy, the net 
▼aloe of which shall be at least equal to the cntifo net reserre held by the 
company on such policy and dividend additions, il any, and less any ovt- 
itanding indebedness to the company on the policy at the time of default. 
There shall be secured to the insured the right to surrender the policy to 
the company at its home office within one month after date of default for 
the cash value otherwise available for the purchase of paid-up or extended 
msurance as aforesaid.— Laws of 1M7. 



OHIO. 

Policies must contain provisions as follows: 

A provision that after three full years' premiums have been paid, the 
company at any time, while the policy is in force, will advance, on proper 
assignment of the policy and on the sole security thereof, at a specified 
rate of interest, a sum equal to, or at the option of the owner of the policy, 
less than, the reserve at the end of the current policy year on the policy 
and on -any dividend additions thereto, specifying the mortality table and 
rate of interest adopted for computing such reserve, less a sum not more 
than two and one-half per centum of the amount insured by the policy and 
of any dividend additions thereto and that the company will deduct from 
such loan value any existing indebtedness on the policy and any unpaid 
balance of the premium for the current policy year, and may collect in- 
terest in advance on the loan to the end of the current policy year, which 
provision may further provide that such loan may be deferred for not ex- 
ceeding six months after the application therefor is made. It shall be 
further stipulated in the policy that failure to repay any such advance or to 
pay interest shall not avoid the policy unless the total indebtedness thereon 
to the company shall equal or exceed such loan value at the time of such 
failure, nor until one month after notice shall have been mailed by the 
company to the last known address of the insured and of the assignee, if any. 

No condition other than as herein provided shall be exacted as a pre- 
requisite to any such advance. 

This provision shall not be required in term insurances. 

A provision which, in event of default in premium payments, after pre- 
mium shall har-s been paid for three years, shall secure to the owner of tho 
policy a stipulated form of insurance, the net value of which shall be at 
least equal to the reserve at the date of default on the policy and on any 
dividend additions thereto, specifying the mortality table and rate of in- 
terest adopted for computing such reserves, less a sum not more than two 
and one-half per centum of the amovnt insured by the policy and of any 
existing dividend additions thereto, and less any existing indebtedness to 
the company on the policy. Such provisions shall stipulate that the policy 
may be surrendered to the company at its home office within one month from 
date of default for a specified cash value at least equal to the sum which 
would otherwise be available for the purchase of insurance as aforesaid, and 
may stipulate that the company may defer payment for not more than six 
(6) months after the application therefor is made. 

This provision shall not be required in term insurances, of twenty years or 
less. 

A table showing in figures the loan values, and the options available 
under the policies each year upon default in premium payments, during at 
least the first twenty years of the policy, beginning with the year in which 
such values and optiona become available. 

A provision that if, in event of default in premium payments, the value of 
the policy shall be applied to the purchase of other insurance, and if such 
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insurance shall be in force and the original policy shall not have been sur- 
rendered to the company and canceled, the policy may be reinstated within 
three years from such default, upon evidence of insurability satisfactory to 
the company and pajrment of arrears of premiums with interest. — Law of 
1908. 



OKLAHOMA. 

Sbction 67. — On and after the first day of January, 1910, no policy of 
life insurance shall be issued or delivered in this State or be issued by a 
life insurance company organized under the laws of this State unless the 
same shall at least provide in substance the following: 

(Eighth.) That in event of default in premium pajrments after premiums 
shall have been paid for three years the insured shall be entitled to a 
stipulated form of insurance, the net value of which shall be at least equal 
to the reserve at the date of default on the policy and on dividend additions 
thereto, if any (the policy to specify the mortality table and rate of interest 
adopted for computing such reserve), less a specified percentage (not more 
than 25^) of the amount insured by the policy and of existing dividends 
thereto, if any, and less any existing indebtedness to the company on or 
secured by the policy; provided, that the policy may be surrendered to the 
company at its home office within one month of date of default for a speci- 
fied cash value at least equal to the sum which would otherwise be available 
for the purchase of insurance as aforesaid, and, provided, further, that the 
company may defer payment for not more than six months after the applica- 
tion therefor is made. This provision shall not be required in term in- 
surance of twenty years or less. 

(Tenth.) That if in event of default in premium payments, the value of 
the policy shall be applied to the purchase of other insurance, and if such 
insurance shall be in force and the original policy shall not have been sur- 
rendered to the company and canceled, the policy may be reinstated within 
three years from such default, upon evidence of insurability satisfactory to 
the company and payment of arrears of premium with interest. — Laws of 
1909. 



PENNSYLVANIA. 

A provision, which, in event of default in premium payments after pre- 
miums shall have been paid for three years, shall secure to the owner of the 
policy a stipulated form of insurance, the net value of which shall be at 
least equal to the reserve at the date of default on the policy and on any 
dividend additions thereto,- specifying the mortality table and rate of in- 
terest adopted for computing such reserves less a sum not more than two 
and one-half per centum of the amount insured by the policy and of any 
existing dividend additions thereto and less any existing indebtedness to 
the company on the policy. Such provision shall stipulate that the policy 
may be surrendered to the company at its home ofhce, within one month 
from date of default, for a specified cash value at least equal to the sum 
which would otherwise be available for the purchase of insurance as afore- 
said, and may stipulate that the company may defer payment for not more 
than six months after the application therefor is made. This provision 
shall not be required in term insurance of twenty years or less. 



SOUTH DAKOTA. 

Section 6. — No policy of life insurance in form other than as provided 
in Section 2, shall be issued in this State or be issued by any life insurance 
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company organized under the laws of this State unless the same shall con- 
tain the following provisions: 

(Eighth.) A provision which, in event of default in premium payments, 
after premiums shall have been paid for three years, shall secure to the 
owner of the policy a stipulated form of insurance, the net value of which 
shall be at least equal to the reserve at the date of default on the policy 
and on any dividend additions thereto, specifying the mortality table and 
rate of interest adopted for computing such reserves, less a sum not more 
than 8H per cent of the amount insured by the policy and of any existing 
dividend additions thereto, and less any existing indebtedness to the com- 
pany or the policy. Such provision shall stipulate that the policy may be 
surrendered to the company at its home office within one month from date of 
default for a specified cash value at least equal to the sum which would 
otherwise be available for the purchase of insurance as aforesaid and may 
stipulate that the company may defer pa]rment for not more than six months 
after the application has been made. 

This provision shall not be required in term insurance of twenty years or 
lest. 

(Ninth.) A table showing in figures the loan values and the options 
available under the policies each year upon default in premium paymenta, 
during at least the first twenty years of the policy, beginning with the year 
in which such values and options become available. 

(Tenth.) A provision that if, in event of default in premium payments, 
the value of the policy shall be applied to the purchase of other insurance, 
and if such insurance shall be in force and the original policy shall not have 
been surrendered to the company and canceled, the policy may be rein- 
stated within three years from such default, upon evidence of insurability 
satisfactory to the company and pajrment of arrears of premiums with 
interest. ~Laws of 1009. 



TENNESSEE. 

Section 3.— Be it further enacted, that in the event of default in the pay- 
ment of any premium due on any policy, provided that not less than three 
full years' premiums shall have been paid, and provided further, such 
policy shall not be continued in force by virtue of any automatic loan pro- 
vision therein, that there shall be secured to the owner of the policy a 
stipulated form of insurance as may be specified therein, the net value of 
which shall be at least equal to the reserve at the date of default on the 
policy and on any dividend additions thereto, according to the mortality 
table and the rate of interest for computing such reserve as specified 
in said policy, less a sum not more than two and one-half per centum of 
the amount insured by the policy and of any existing dividend additions 
thereto and less any existing indebtedness to the company on the policy 
at the time of default. 

There shall also be secured to the owner of the policy the right to sur- 
render the same to the company at its home office within one month from 
date of default for a specified cash value at least equal to the sum which 
would otherwise be available for the purchase of insurance as aforesaid, 
and the payment of which cash value by said company shall not be de- 
ferred for more than six (8) months after application therefor is made. 

SicnoN 4.— Be it further enacted, that no agreement between the com- 
pany and the policyholder or applicant for insurance shall be held to 
waive any of the provisions of this act—Laws of 1907. 



TEXAS. 

Section 22. — No policy of life insurance shall be issued or delivered alter 
December 1, 1909, in this State, or be issued by a life insurance company j 



y 
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organized un^er the laws of this State after that date unless the same shall 
contain proyisions substantially as follows: 

(7.) A provision which, in event of default of premium payments, after 
premiums shall have been paid for three full years, shall secure to the owner 
of the policy a stipulated form of insurance, the net value of which shall be 
at least equal to the reserve at the date of default on the policy and on any 
dividend additions thereto, specifying the mortality table and rate of interest 
adopted for computing such reserves, less a sum not more than %}4 per 
cent of the amount issued by the policy and any existing dividend additions 
thereto, and less any existing indebtedness to the company on the policy. 
Such provisions shall stipulate that the policy may be surrendered to the 
company at its home office within one month from the date of default for a 
specified cash value, at least equal to the sum which would otherwise be 
available for the purchase of insurance, as aforesaid, and may stipulate that 
the company may defer payment for not more than six months after the 
application therefor is made. This provision shall not be required in term 
insurances. 

(9.) A provision that if, in default of payment of premiums, the value 
of the policy shall be applied to the purchase of other insurances, and if 
such insurance shall be in force and the original policy shall not have been 
surrendered to the company and canceled, the policy may be reinstated 
within three years from such default, upon evidence of insurability satis- 
factory to the company and payment of arrears of premium with interest. — 
Laws of 1909. 



UTAH. 

Sbction 43. — Default in Payment of Premiums. (1.) In the event of 
default in payment of any premium due on any policy, provided that not less 
than three full year's premiums have been paid, there shall be secured to 
the insured without action on his part as specified in the policy, either paid- 
up insurance or extended insurance or the application of the net value of the 
policy as a loan in payment of future premiums, so long as such net value, 
less the deduction herein provided for, is sufficient to secure such loan with 
interest added at a rate not exceeding six per cent per annum, payable 
annually in advance; the net value applied to one of the options above pro- 
vided for shall be at least equal to the entire net reserve held by the com- 
pany on such policy, including dividend additions, if any, less two and one- 
half per centum of the amount insured by the policy and dividend addi- 
tions, if any, or one-fifth of such reserve, and less any outstanding indebted- 
ness to the company on the policy at the time of default. 

(2.) No agreement between company and policyholder or applicant for 
insurance shall be held to waive any of the provisions of Sections 42 and 43, 
except as herein provided. 

(3.) This section shall not apply to industrial policies. — Chap. 121, Laws 
of 1909. 



WASHINGTON. 

Policies must contain: 

(6.) A provision specifying the option to which the policyholder is 
entitled in the event of default in a premium payment after three full annual 
premiums shall have been paid. 

(10.) A provision that the holder of a policy shall be entitled to have 
the policy reinstated at any time within three years from the date of default, 
unless one of the options noted in the policy has been previously accepted 
by the holder thereof, upon the production of evidence of insurability satis- 
factory to the company and the payment of all overdue premiums and any 
other indebtedness to the company upon said policy with interest at the 



NON-FORFEITURE LAWS. 185 



rate of not exceeding six per cent per annum. Any of the foregoing pro- 
Tiaiona or portions thereof not applicable to single premium or non-partici- 
pating or term policies shall to that extent not be incorporated therein. — 
Sec 88, p. 668, Laws of 1909. 



WEST VIRGINIA. 

In event of default in payment of any premium due on any poli^, pro- 
vided not less than three full years' premiums shall have been paid, there 
shall be secured to the insured without action on his part, either paid-up or 
extended insurance as specified in the policy, the net value of which shall 
be at least equal to the entire net reserve held by the company on such 
policy less two and one-half per centum of the amount insured by the 
policy and dividend additions, if any, and less any outstanding indebtedness 
to the company on the policy at the time of default. 

There shall be secured to the insured the right to surrender the policy 
to the company at ita home office within one month after date of default 
for the cash value otherwise available for the purchase of the paid-up or 
insurance as aforesaid.— Laws of 1S07. 



WISCONSIN. 

Section 1. — After the year 1909 no policy other than a policy of indus- 
trial insurance, where the premiums are payable monthly or oftener, shall 
be issued or delivered in this State, unless it contains in substance the fol- 
lowing provisions : 

8. That upon the non-payment of any premium when due, after payment of 
premiums for (insert a number not exceeding three) full years, the same 
shall be paid by being charged as a loan against the policy at the same rate 
of interest as therein specified for other policy loans. Such loan shall be 
payable at any time at the option of the insured, and shall become due and 
payable only when the total of all loans and interest shall equal the reserve 
less the surrender charge specified in the policy. In such case each pre- 
mium receipt shall show the total inaebtedness on such policy to the com- 
pany at the date of such receipt. 

4. That upon the non-payment of any premium when due, after payment 
of premiums for (insert a number not exceeding three) full years, the in- 
sured shall be granted, as specified in the policy, either extended insurance 
or paid-up insurance, the net single premium on which, computed on the 
mortality and interest assumptions of the policy, shall at any time equal the 
reserve less the surrender charge specified therein, and less any existing 
indebtedness to the company on or secured by the policy. Provisions 8 and 
4 shall not be required in term insurance of twenty years or less, and either 
may be automatic, and either may be omitted. — Chap. 108, Sec. 1948m, Laws 
of 1909. 
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ANTI-DISCRIMINATION AND ANTI- 
REBATE LAWS. 



The lollowing text of the ▼arioui anti-ditcriiBiaatioa Imwi, usually known 
M anti-rebate laws; are the only onca thus far enacted by the diliereni 
Sutet: 

ALABAMA. 

Section 2. — No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals be- 
tween insurants (the insured) of the same class and equal expectation of 
life in the amount of premiums or rates charged for policies of life or en- 
dowment insurance, or in the dividends or other benefits payable thereon, or 
in any other of the terms and conditions of the contracts it makes. Nor 
shall any such company or agent thereof make any contract of insurance or 
agreement as to such contract other than is plainly expressed in the policy 
issued thereon ; nor shall any such company or any officer, agent, collector or 
representative thereof pay, allow or give or offer to pay, allow or give 
directly or indirectly, as inducement to insurance, any rebate of premium 
payable on the policy, or any special favor or advantage in the dividends or 
other benefits to accrue thereon, or any paid employment or contract for 
services of any kind or any valuable consideration or inducement whatever 
not specified in the policy contract of insurance; nor give, sell or purchase 
or offer to give, sell or purchase, as inducement to insurance or in con- 
nection therewith, any stocks, bonds or other securities of any insuranoe 
company or other corporation, association or partnership, or any dividends 
or profits to accrue thereon, or anything of value whatever, not specified 
in the policy. • 

Every ofiicer or agent of any insurance company doing business in this 
State, who shall violate any of the provisions of this section, shall be 
deemed guilty of a misdemeanor, and, upon conviction thereof, shall be 
fined a*sum not less than one hundred dollars ($100.00), nor exceeding five 
hundred dollars ($600,000), or imprisonment in the county jail thirty (80) 
days or both, in the discretion of the court, and shall pay the costs of the 
prosecution. 

It shall be the duty of the Commissioner upon being satisfied that any such 
insuranoe company, or any agent thereof, has violated any of the pro- 
visions of this section, to revoke the certificate of authority of the com> 
pany or agent so offending. — Ins. Laws of 1909. 



CONNECTICUT. 

No life insuranoe company doing business in the State off Connecticut ahall 
make or permit any distinction or diseriminatioa in favor of iadMdaab 
between inanranta of the same daaa and expectation of life In the amount 
or payment of premluma or rmtea charged for pottdea of life or endowm«at 
inaurmce, or in tlie diridenda or other beneAta payable thereon, or in aagr 
other of the terms and conditions of the contracts it makea; nor shall any 
such company, or any agent, sub-agent, broker, or any other person, make 
any contract of inaunnce or agreement aa to auch contract, other than ia 
plainly expressed in the policy issued thereon; nor shall any auch co m pany 
or agent, sub-agent, broker, or any other person, pay or allow, or offer la 
Day or allow, as inducement to insurance, any rebate of premium pnyabit 



^ 
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on the policy, or aay special ftvor or adTftstege in the diTidaidt or other 
boiefit to aocnre thereon, or any ralnable consideration or inducement what 
ever not specified in the policy of insurance. 

No person shall receive or accept from an/ company or agent, subagent, 
broker, or any other person, as inducement to insurance, any such rebate 
of premium, payable on the policy, or any special favor or advantage in the 
dividends or other benefit to accrue thereon, or any valuable consideration 
or inducement not specified in the policy of insurance. No person shall be 
excused from testifying or from producing any books, papers, contracta, 
agreements, or documents, at the trial of any other person charged with a 
violation of any provision of this section, on the ground that such testi- 
mony or evidence may tend to incriminate him, but no person shall be 
prosecuted for any act concerning which he shall be compelled to so 
testify or produce evidence, documentary or otherwise, except for perjury 
committed in so testifying. — Laws of 1907. 

Penalty.— Fine of not more than |600. 



COLORADO. 

Sxcnov 40. — No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals 
between insurants (the insured) of the same class and equal expectation of 
life in the amount of payment of premiums or rates charged for policies of 
life or endowment insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms and conditions of the contracts it 
makes. Nor shall any such company or agent thereof make any contract of 
insurance or agreement as to such contract other than as plainly expressed 
in the policy issued thereon; nor shall any such company or any officer, 
agent, solicitor or representative thereof pay, allow, or give or offer to 
pay, allow or give, directly or indirectly, as inducement to insurance, any 
rebate of premium payable on the policy, or any special favor or advantage 
in the dividends or other benefits to accrue thereon, or any paid employ- 
ment or contract for services of any kind or any valuable consideration or 
inducement whatever not specified in the policy contract of insurance; nor 
give, sell or purchase or offer to give, sell or purchase as inducement to 
insurance or in connection therewith any stocks, bonds or other securities 
of any insurance company or other corporation, association or partnership, 
or any dividends or profits to accrue thereon, or anything of value what- 
ever, not specified in the policy. 

Every officer or agent of an insurance company doing business in this 
State, who shall violate any of the provisions of this section shall be 
deemed guilty of a misdemeanor, and, upon conviction thereof, shall be 
fined in a sum not less than one hundred dollars ($100), nor exceeding five 
hundred dollars ($500), or imprisonment in the county jail of not less than 
thirty (90) days, nor more than ninety (90) days, or both, in the discretion 
of the court, and shall pay the costs of the prosecution. 

It shall be the duty of the Commissioner, upon being satisfied that any 
such insurance company, or any agent thereof, has violated any of the pro- 
visions of this section, to revoke the certificate of authority of the company 
or agent so offending. 

SscTiON 61.— (Penalty for Accepting Rebate).— Any person knowingly re- 
ceiving any rebate or allowance or reduction from any premium, or any 
special contract of employment, or promising profits or dividends of any 
character, or any valuable thing, special favor or advantage whatever, as an 
inducement to take any policy of life insurance, not specified in the policy 
contract, shall be guilty of a misdemeanor and shall, upon conviction, be 
punished by a fine of one .lundred dollars ($100), or imprisonment in the 
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county jmil for thirty (SO) <Uyf» or both, in the diacretion of the oourt 
Provided that this section shall not apply to the payment of diTidenda upon 
contracts made as inducements, prior to the enactment hereof.*~Laws of 
1907. 



DELAWARE. 

That no life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between in- 
surants of the same class and equal expectation of life in the amount or pay- 
ment of premiums or rates charged for policies of life or endowment insur- 
ance, or in the dividends or other benefits payable thereon, or in any other of 
the terms and conditions of the contracts it makes, nor shall any such com- 
pany or agent thereof make any contract of insurance or aRreement as to 
such contract other than as plainly expressed in the policy issued thereon, 
nor shall any such company or agent pay or allow, or offer to pay or allow, 
as inducements to insurance any rebate of premium payable on the policy or 
any special favor or advantage in the dividends or other benefit to accrue 
thereon, or any valuable consideration or inducement whatever, not specified 
in the policy contract of insurance. 

Any life insurance company, its agent or agents violating section one of 
this act shall be guilty of a misdemeanor, and upon conviction thereof the 
offender or offenders shall be sentenced to pay a fine of $600 on each and 
every violation, where the amount of insurance is $26,000 or less, and for 
every additional $25,000 insurance or less, there shall be an additional 
penalty of $600. — Sees. 1-2, Law of 1891; amended 1897. 



IDAHO. 

Sec. 41. — No life insurance corporation doing business in this State shall 
make or permit any discrimination between individuals of the same class 
and of equal expectancy of life, in the amount of payment or return of 
premiums or rates charged for policy of insurance, or in the dividends or 
other benefits payable thereon, or in any of the terms and conditions of the 
policy; nor shall any such company permit an agent thereof to offer or 
make any contract of insurance or agreement as to such contract other than 
is plainly expressed in the policy issued thereon; nor shall any such com- 
pany or any officer, agent, solicitor or representative thereof pay, allpw or 
give, or offer to pay, allow or give, directly or indirectly, as an inducement 
to any person to insure, or give, sell or purchase, or offer to give, sell or 
purchase as such inducement or in connection with such insurance, any 
stock, bonds, or other securities of any insurance company or other cor- 
poration, association or partnership, or any dividends or profits accruing 
thereon, or any valuable consideration or inducement whatever not specified 
in the policy; nor shall any person knowingly receive as such inducement, 
any rebate of premium, or any special favor or advantage in the dividends 
or other benefits accruing thereon, or any paid employment or contract for 
services of any kind or any valuable consideration or inducement whatever, 
not specified in policy. No person shall be excused from attending and 
testifying and producing any books, papers or other documents before any 
court or magistrate upon any violation, proceeding or trial for a violation 
of any of the provisions of this section, upon the ground or for the reason 
that the testimony or evidence, documentary or otherwise, required of him 
may tend to convict him of a crime or subject him to a penalty or for> 
feiture, but no person shall be prosecuted or subjected to any penalty or 
forfeiture for or on account of any transaction made, or thing confirming 
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which he may so testify or produce evidence, documentary or otherwise, 
and no testimony so given or produced shall be received against him upon 
any claim, investigation or proceeding. 

Any violation of the provisions of this section shall constitute a misde- 
meanor, and, upon conviction, shall subject the party offending to the pay- 
ment of a fine of not more than three hundred dollars ($300), or to im- 
prisonment in the county jail for a period not exceeding six (6) months, or 
to both such fine and imprisonment, and, if it shall appear to the satisfac- 
tion of the Insurance Commissioner that any corporation is issuing policies 
or making contracts that are in violation of this section, he shall revoke the 
authority of such corporation to do business in this State. 



ILLINOIS. 

Be it enacted by the people of the State of Illinois, fepreaented in the 
General Aasembly, that no life inturanoe company, or association, organ- 
ised vnder the laws of this State, or doing business within the limits of the 
same, shall make or permit any distinction or discrimination between inattr- 
snts of the same class and equal expectation of life, in ita established rates; 
nor in the charging, collecting, demanding or r ece i v in g of the amount ol 
premium for insurants of the same class and equal e xp e cta tion of life; not 
in the return ratably of premium diridends, or other benefits, accruing*^ 
^at may accrue, to such insurants as aforesaid; nor in the terms and con- 
ditions of the oontnci hetween such company snd tiie insurants; and sudi 
eontract of insurance shall be fully and wholly expressed and contained in 
the policy issued and the application therefor, nor shall any such company 
or its agents pay, or allow, or offer to pay or allow to any person insured 
any special rebate of premium, or any special favor^or adTantage in the 
dlTidends or other benefits to accrue on such policy, or promise tht same 
to any person as inducement to insure, or promise to yivc any adyintagt 
or valuable consideration whatever, not expressed or specified in the poliey 
of such company. 

If any such life insurance company or association, its agent or agents as 
aforesaid, shall make any unjust discriminations, as enumerated in section 1 
of tiiis act, the tame shall be deemed guilty of having violated the pn> 
visions of this act, aid upon conviction thereof shall be dealt with as herein- 
after provided. 

Any such life insurance company or association, which transacts its busi- 
ness in this State in violation of this act, shall, together with the agent of 
agents so unlawfully transacting said business, jointly and severally, be sub- 
feet to a penalty of not less than five hundred dollars (1600), nor more than 
one thousand dollars (flOOO), to be sued for and recovered in the name oi 
the people of the State of Illinois, by the State'a attomcgr of the county in 
which such agent or agents may reside, or in the county in which the offenst 
is committed. One*half oi said penalty, when recovered, shall be paid tnti 
the treasury of said county, the other half to the informer of such violation. 
And it is hereby made the duty of the Insurance Superintendent, upon con- 
viction had as aforesaid, or penalty recovered against any such company, or 
the agent thereof, for any violation of this act, at once to revoke, cancel 
and annul the certificates of authority issued to any such agent by the In- 
surance Superintendent. 

The provisions of this act shall not be construed to apply to fraternal as- 
sociations dispensing aid or benefits to members, or their heirs or legal rep- 
resentatives. — Sees. 1, 2, 3, 4, Laws of 1891, 
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INDIANA. 

Section 1. — Be it enacted by the General Assembly of the State of In- 
diana: That no life insurance company doing business in this State, nor any 
officer or agent of such company, shall directly or indirectly pay, allow or 
offer to pay or allow as an inducement to insurance, any rebate of premium 
in connection with a policy of life insurance to be issued upon any applica- 
tion solicited in this State other than as plainly expressed in the policy, nor 
shall any company knowingly issue a policy of insurance when any part of 
the premium has been rebated. 

Sec. 2. — Any person knowingly receiving as inducement to life insurance, 
any rebate of premium, shall be guilty of a misdemeanor and shall upon 
conviction be fined the sum of one hundred ($100) dollars, or imprisoned in 
the county jail for thirty (80) days or both in the discretion of the court, 
for the first ten thousand ($10,000) dollars of insurance or fraction thereof, 
and fined an additional one hundred ($100) dollars for each subsequent ten 
thousand ($10,000) dollars of insurance or fraction thereof. 

Sec. 3. — Any company, person or persons violating any of the provinons 
of Sec. 1 of this act, shall upon conviction thereof, be fined in any sum not 
less than one hundred ($100) dollars or more than five hundred ($600) 
dollars, or shall be imprisoned in the county jail for any period not exceed- 
ing six months, or both, for each ten thousand ($10,000) dollars of insur- 
ance, or fraction thereof, thus written. — Chap. 86, Laws of 1909. 



IOWA 



That ^ |o life _ in surance compa ny or association shall make or per- 
mit any distinction or discrimination in favor of indiTidiiala, between inrar- 
ants of the tame class and equal expectations of life in the amount or p«s^ 
mcnt of iiremtuma or rates charged for policiea of life or endowment inmir- 
■nee, or in the dividends or other benefits payable thereon, or in any otlwi 
of the terms and eonditions of the contracts it makes; nor shall any svdi 
■r^company or a ny age nt thereof make any contract of insurance or agreement 
/ other than" is plainly expressed in the policy issued; nor shall any 
such company or association or agent pay or allow, or offer to pay or 
allow, as inducement to insurance, any rebate or premium payable on the 
^li^, or any special favor or advantage in the dividends or other benefit to 
accrue thereon, or any valuable consideration or inducement whatever not 
specified in the policy contract of insurance. 

Every corporation or officer or agent thereof who shall wilfully violate anj 
of the provisions of this act shall be fined in any sum not exceeding five 
hundred dollars (1600), to be recovered by action in the name of the State, 
tfid on cnllectiofi to be paid into the county treasury for the benefit of tiic 
common school fund, and a revocation of the license for three years. — Sec 
1782, Chap. VI., Laws of 1902. 



KENTUCKY. 

No life insurance company doing business in Kentucky shall make or per 
mit any distinction or discrimination in faivor of individuals between insvr 
ants of the same class and equal expectation of life in die amount of ptqf 
raent of premiums or rates charged for the policies of life or endowment 
insurance, or in the dividends or other benefit payable thereon, or in any 
other of the terms and conditions of the contracts it makes; nor shall any 
such company or any agent thereof make any contract of insurance or agree> 
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meat u to rach eontnct, other than it pUinly expreued in the policy ittoed 
thorooa; nor shall any toch comftany or agent pay or allow, or oCer to pay 
or allow, aa inducement to inrarance, any lehate ol premium payable on the 
policy, or any ipecial fayor or adTantage in the diTidenda or other bencAt 
to accrue thereon, or any Taluable consideration or inducement whaterer not 
ipeeificd in the policy contract of insurance ETcry eompany, or oflkoer or 
agent thercol, who shall ▼iolate the pronsaons of this section, shall be fined 
in any sum not exceeding I6U0, to be collected by action in the name of the 
Commonwealth, and, on collection, paid mto the tttate treasury.— Sec. 119. 
chap. 171* la^s of IML 



LOUISIANA. 

Sbction l.^Be it enacted by the General Assembly of the State of 
Louisiana, That it shall be unlawful ^or any life insurance company oper- 
ating witliin the State of Louisiana to discriminate between its policyholders 
by allowing, or agreeing to allow, any policyhoiaer, whether as an individual 
or as a member of a class, a portion or per cent of any premiums or pre- 
miums collected by said company from any policyholder or policyholders on 
the pretense of making such policyholder an agent of the company, either 
as an individual, member of a firm or partnership, or stockholder in an 
agency, corporation or otherwise, unless such policyholder regularly quali* 
fies as agent of tne company under the laws of Louisiana governing the 
same, and is instrumental in actually securing business for the company, as 
evidenced by his name appearing on the application or applications of other 
policyholders, as soliciting agent, and his compensation for such services 
being umited to a reasonable commission on tae business thus secured by 
that company turougli his instrumentality. 

Sec, II. — Be it further enacted, etc.. That any company which violates any 
provisions of this act shall be guilty of a misdemeanor, and upon conviction 
thereof shall be fined in any sum not less than one hundred dollars, nor 
more than three hundred dollars for each offense, and shall have its license 
to do business witfiin this State revoked; and any agent who acts in this 
State by selling or offering such contracts or inducements for such corpora- 
tion violating this act shall be guilty of a misdemeanor, and upon conviction 
thereof shall be fined in any sum not less than one hundred dollars or not 
more than three hundred dollars for each offense, or shall be imprisoned for 
not less than thirty days or not more than ninety days. — Act No. 21'^, Laws 
of 1908. 



MAINK 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between in- 
surants, the insured, of the same class and equal expectation of life, in the 
amount of payment and premiums or rates charged for policies of life or 
endowment insurance, or in the dividends or other benefits payable thereon, 
or in any other of the terms and conditions of the contracts it makes; nor 
shall any such company or agen* thereof make any contract of insurance or 
agreement as to such contract, other than as plainly expressed in the policy 
issued thereon; nor shall any such company, or any officer, agent, solicitor 
or representative thereof, pay, allow or give, or offer to pay, allow or give, 
directly or indirectly, as inducement to insurance, nor shall any person 
knowingly recdve as such inducement, any rebate of premium payable on 
the policy, or any special favor or advantage in the dividends or other 
benefits to accrue thereon, or any paid employment or contract for services 
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of any kind or any valuable consideration or inducement whatever not 
specified in the policy contract of insurance; or give, sell or promise, or 
offer to give, sell or purchase as inducement to insurance or in connection 
therewith any stocks, bonds or other securities of any insurance company 
or other corporation, association or partnership, or any dividends or profits 
to accrue thereon or anything of value whatsoever not specified in the 
policy. 

Any person or corporation violating any provision of this section shall be 
imprisoned for not more than six months, or fined not more than two 
hundred dollars, or both; and the Insurance Commissioner shall, on the 
conviction of any person as such agent, sub-agent, or broker, at once re- 
voke the certificate of authority issued to him for the term of one 
year.— Laws of 1907. 



MARYLAND. 

No life insurance oompany incorporated wider the law* of any other State 



or oountry and doing buatneaa in Maryland shall make or permit lay 
tinction or discrimination in faror of indiyidnals between inauranta of the 
Munc claaa and equal expeetation of life in the amount or payment of pr» 
miunu or rates charged for policiea of life or endowment inanraace, or in 
the dividenda or other benefita payable thereon, or in any other of the tenns 
and oonditiona of the contracts it makes; nor shall any snch c om pany, or 
any agent thereof, make any contract of insvrance, or agreement aa to soch 
contract, other than aa plainly expressed in the policy iasncd thereon; nor 
shall any such company or agent pay or allow, or offer to pay or allow, as 
tndncement to insurance, any rebate of premium payable on the poU^, or 
any special faror or advantage in the dividenda or other benefit to accrue 
thereon, or any valuable corsideration or inducement whatever not specified 
in the policy contract of insurance. 

It shall not be lawful for any company organized under the laws of any 
other State or oountry, or its representative, to procure for any person 
seeking life insurance a State license for the purpose of allowing to such 
person a rebate. 

Any life insurance company, ita agent or agenta, violating sectioa oni 
hundred and nmeteen A or one hundred and nineteen B of thia act, shall be 
guilty of a miademeanor, and upon conviction thereof the offender or offend- 
ers shall be sentenced to pay a fine of five hundred dollars on ea^ and 
every violation, when the amount of the insurance ia twenty-five thouaaad 
dollars or less, and, for every additional twenty-five thousand dollars of in- 
•nrance or less, there shall be an additional penalty of five hundred dollars, 
cad such offender or offenders shall be prohibited from doing busincaa in 
the State of Maryland until such fine is paid, or the said fine or penalty 
may be sued for and recovered in the name of the State of Maryland by the 
State'a Attorney of the county or city in which ench agent or agcata may 
reaide, or in which the offense is oommitted; one-half of aaid penalty when 
recovered, ahall be paid into the treaaury of the State; the other half to tlie 
mformer of anch violation.— Laws of 1890 and VM, 



MASSACHUSETTS. 

No life insurance company doing business in this Commonwealth ahall 
make or permit any distinction or discrimination in favor of indlviduala be- 
tween insurants of the same class and equal expectation of life in the 
amount or payment of premiums or rates charged for polieies of Hfc or en- 
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dowmcnt inturaiice, or in the diyidcnds or other benefits payable thereon* 
or in any other of the terms and conditions of the contracts it makes; nor 
shall any such company, or any agent thereof make any contract of insur- 
ance, or agreement as to such contract, other than as plainly expressed in 
the policy issued thereon; nor shall any such company or agent pay or 
allow, or offer to pay or allow, as inducement to insurance, any rebate of 
premium payable on the policy, or any special favor or advantage in the 
dividends or other benefit to accrue thereon, or any valuable consideration 
or inducement not specified in the policy contract of instirance, or give, 
sell or purchase or offer to give, sell or purdiase as inducement to in- 
surance or in connection therewith, any stodcs, bonds or other securities of 
any insurance company or other corporation, association or partnership, or 
any dividends or profits seemed thereon, or anything of value whatsoevei 
not specified in the policy. 

No person shall receive or sccept from any company or agent, sub-agent, 
broker or any other person any such rebate of premium payable on the 
policy, or any special favor or advantage in the dividends or other benefits 
to accrue thereon, or any other valuable consideration or inducement aot 
specified in the policy of insurance. No person shall be excused from 
testifying or from producing any books, papers, contracts, sgreements or 
documents at the trial of any other person charged with violation of any 
provision of this section, on the ground that such testimony or evidence 
may tend to incriminate, but no person shall be prosecuted for any act con- 
cerning which he shall be compelled to so testify or produce evidence, 
documentary or otherwise, except for perjury committed in so testifying. 
(Penalty.— A fine of not more than |600.) — Sec. 69, laws of 1907. 



MICHIGAN. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
insurants (the insured) of the same class and equal expectation of life in 
the amount or payment of premiums or rates charged for policies of life or 
endowment insurance, or in the dividends or other benefits payable thereon, 
or in any other of the terms and conditions of the contracts it makes; nor 
shall any such company or agent thereof make any contract of insurance or 
agreement as to such contract other than as plainly expressed in the policy 
issued thereon; nor shall any such company, or any officer, agent, solicitor 
or representative thereof, pay, allow or give, or offer to pay, allow or give, 
directly or indirectly, as inducement to insurance, any rebate of premium 
pasrable on the policy, or any special favor or advantage in the dividends 
or other benefits to accrue thweon, or any paid employment or contract 
for services of any kind or any valuable consideration or inducement what- 
ever not specified in the policy contract of insurance; or give, sell or pur- 
chase, or offer to give, sell or purchase as inducement to insurance or in 
connection therewith any stocks, bonds or other securities of any insurance 
company or other corporation, association or partnership, or any dividends 
or profits to accrue thereon or anything of value whatsoever not specified 
in the policy. Any company which shall violate any of the provisions of 
this section shall forfeit to the State the sum of five hundred dollars for 
each violation, to be recovered by the Attorney-General by appropriate 
action in any court of competent jurisdiction, and any judgment therefor 
may be collected in the same manner as is herein provided for collecting 
judgments rendered in favor of policyholders. And any officer or agent 
who shall violate any of the provisions of this section shall be deemed 
guilty of a misdemeanor, and, upon conviction thereof, shall be punished 
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by imprisonment in the county jail not exceeding one year, or by a fine of 
not less than fifty dollars and not exceeding five hundred dollars, or by 
both such fine and imprisonment, in the discretion of the court.— Laws 
of 1907. 



MINNESOTA. 

SectionI. — No insurance company or association, however constituted or 
entitled, doing business in this State, nor any ofiBcer, agent, sub-agent, 
bioker, solicitor, employee, intermediary, or representative thereof, shall 
make or permit any advantage or distinction in favor of any insured indi- 
vidual, firm, corporation or association, with respect to the amount of pre* 
mium named in, or to be paid on, any policy of insurance or shall offer to 
pay or allow, directly or indirectly, or by means of any device or artifice, as 
inducement to insurance, any rebate or premium payable on the policy, or any 
special favor or advantage in the dividends or other profit to accrue thereon, 
or any valuable consideration or inducement not specified in the policy con> 
tract of insurance; or give, sell or puchase, offer to give, sell or purchase, 
as inducement to insure or in connection therewith, any stocks, bonds or 
other securities of an insurance company or other corporation, association, 
partnership or individual, or any dividends or profits accrued or to accrue 
thereon, or anything of value whatsoever not specified in the policy. 

Sec. 2. — No person snail receive or accept from any such company or asso- 
ciation, or from any of its officers, agents, sub-agents, brokers,- solicitors, 
employees, intermediaries or representatives, or any other person, any such 
rebate of premium payable on the policy, or any special favor or advantage 
in the dividends or other financial profits accrued or to accrue thereon, or 
any valuable consideration or inducement not specified in the policy of in- 
surance. No person shall be excused from testifying or from producing any 
books, papers, contracts, agreements or documents at the trial of any other 
person, co-partnership, association or company charged with violation of 
any provision of this section, on the ground that such testimony or evidence 
may tend to incriminate; but no person shall be prosecuted for any act con- 
cerning which he shall be compelled to so testify or produce evidence, docu- 
mentary or otherwise, except for perjury committed in so testifying.. 

Sec. 3. — The provisions of this act shall not apply to any policy or poli- 
cies procured by officers, agents, sub-agents, brokers, employees, interme- 
diaries or representatives wholly and solely upon property of which they are 
respectively the owners at the time of procuring such policy or policies, 
where such officers, agents, sub-agents, brokers, employees, intermediaries of 
representatives are, and have been for more than six months prior to the 
issuing of such policy or policies, regularly employed by, or connected with, 
the company or association issuing said policy or policies; and any life in- 
surance company doing business in this State may issue industrial policies of 
life or endowment insurance with or without annuities with special rates of 
premiums less than the usual rates of premiums for such policies to mem- 
bers of labor organizations, lodges, beneficial societies or similar organiza- 
tions, or employees, of one employer, who through their secretary or em- 
ployer may take out insurance on an aggregate of not less than fifty members, 
and pay their premiums through such secretary or employer. 

Sec. 4.— Any company, association or individual violating any provision of 
this act, whether such violation be in the giving or accepting of anything 
herein prohibited, shall be punished by a fine of not less than $60, nor more 
than $200.— Chap. 427, No. 197, Laws of 1909. 
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MISSISSIPPI. 

No life insurance company doing business in Mississippi shall make any 
distinction or discrimination in favor of individuals of the same class and 
equal expectation of life in the amount of payments of premiums or rates 
charged for policies of life or endowment insurance, or in the dividends or 
other benefits payable thereon, or in any of the terms and conditions of the 
contract it makes, nor shall any such company or any agent thereof make 
any contract of insurance or agreement as to such contracts other than are 
plainly expressed in the application and policy issued thereon; nor shall any 
such company or agent pay or allow as inducements to insurance any rebate 
of premium payable on the policy or any special favor or advantage in the 
dividends or other benefits to accrue thereon, or any valuable consideration 
or inducement whatever not specified in the policy contract of insurance. 
Whenever it shall appear to the satisfaction of the Commissioner, after a 
hearing before him upon notice that any company, officer, agent, sub-agent, 
broker or solicitor has violated any provision of this section, he shall revoke 
the license of any such company or person to transact business in this 
State, and no other license shall be issued to any such company or person 
within one year after such revocation. — Sec. 2600, Laws of 1906, as 
amended 1908. 



MISSOURI. 

Skction 7900a.— No life insurance company doing business in thii State 
shall make or permit any distinction or discrimination in favor of indi- 
viduals between the insurants (the insured) of the same class and equal ex- 
pectation of life in the amotmt or payment of premiums or rates charged 
for policies of life or endowment insurance, or in the dividends or 
other benefits payable thereon, or in any other of the terms and conditions 
of the contracts it makes; nor shall any such company, or agent thereof, 
make any contract of insurance or agreement as to such contract «>cher than 
as plainly expressed in the policy issued thereon, nor shall any such com- 
pany, or any officer, agent, solicitor or representative thereof, pay, allow 
or give, or offer to pay, allow or give, directly or indirectly, as inducement 
to insurance, any rebate of premium payable on the policy, ^r any special 
favor or advantage in the dividends or other benefits to a^cruo >thereon, or 
any paid employment or contract for services of any kind,\.Qf ^a:f valuable 
consideration or inducement whatever, not specified in the poifc^ contract 
of insurance; or give, sell or purchase, or offer to give, sell or purchase, 
as inducement to insurance or in connection therewith, any stocks, bonds 
or other securities of any insurance company or other corporation, asso- 
ciation, or partnership, or any dividends or profits to accrue thereon, or 
anything of value whatsoever, not specified in the policy. 

Section 2.—- Any life insurance company or association which may violate 
any of these provisions of this act, or which may permit any of its agents 
or representatives in this State to violate said provisions, shall have its 
certificate of authority, or license to transact business in Missouri, revoked 
by the State Superintendent of Insurance, and shall be, for a period of five 
years, barred from the further transaction of business in this State; and 
any agent, solicitor or representative in this State of any such insurance 
company or association, who shall violate any of the provisions of this 
section, shall be deemed guilty of a misdemeanor, and on conviction 
thereof, in any court of competent jurisdiction in this State, shall be fined 
not less than fifty nor more than five hundred dollars for each offense, or 
imprisonment in the county or city jail for not less than thirty days, nor 
more than six months, or by both such fine and imprisonment. — J^yfs 
oflW. 
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MONTANA. 

Section 1.^No life insurance company doing business in tbi> State shall 
make or permit any distinction or discrimination in favor of individuals 
between insurants (the insured) of the same class and equal 
expectation of life in the amount or payment of premiums or rates 
charged for policies of life or endowment insurance, or in the divi- 
dends or other benefits payable thereon, or in any other of the terms and 
conditions of the contract it makes; nor shall any such company or agent 
thereof make any contract of insurance or agreement as to such contract 
other than as plainly expressed in the policy issued thereon; nor shall any 
such company or any officer, agent, solicitor or representative thereof, pay, 
allow or give, or offer to pay, allow or give, directly or indirectly, as in- 
ducement to insurance, any rebate of premium, payable on the polic>, oi 
any special favor or advantage in the dividends or other benefits to accrue 
thereon, or any paid employment or contract for services of any kind or any 
valuable consideration or inducement whatever not specihed m the policy 
contract of insurance, nor give, sell or purchase, or offer to give, sell o' 
purchase as inducement to insurance or in connection therewith, any stocks 
bonds or other securities of any insurance company or other corporation 
tssociation or partnership, or any dividends or prohts to accrue thereon o: 
anything of value whatsoever not specified in the policy. Every officer o. 
agent of an insurance company doing business in this State, who shal 
violate any of the provisions of this section, shall be guilty of a misdc 
meanor. It shall be the duty of the Commissioner of Insurance, upon bein, 
satisfied that any such insurance company has violated any of the pro 
visions of this section, to revoke the certificate of authority of the coin 
pany or agent so offending. — Sec. 79, Act of 1900. 



NEW HAMPSHIRE. 

SxcTzoN 1. — No life insurance company doing business in this State sha 
make or permit any distinction or discrimination in favor of individua' 
between insuf^nU (the insured) of the same class and equal expectatio 
of life in '^tr amount or payment of premiums or rates charged for policic 
of life or endowment insurance, or in the dividends or other benefits pa^ 
able thereon, or in any other of the terms and conditions of the contract 
it makes; nor shall any such company or agent thereof make any contra< 
of insurance or agreement as to such contract other than as plainly e* 
pressed in the policy issued thereon, nor shall any company or any office 
agent, solicitor or representative thereof, pay, allow, or give, or offer to pa 
allow, or give, directly or indirectly as inducement to insurance, ar 
rebate of premium payable on the policy, or any special favor or a 
vanti^e in the dividends or other benefits to accrue thereon, or any pa 
employment or contract for services of any kind or any valuable consi 
eration or inducement whatever not specified in the policy contract of i 
suranoe; or give, sell or purchase, or offer to give, sell or purchase as ! 
ducement to insurance or in connection therewith any stocks, bonds, 
other securities of any insurance company or other corporation, assoc 
tion or partnership, or any dividends or profits to accrue thereon or an 
thing of value whatsoever not specified in the policy. 

Sbction 2. — Any company or person who shall violate any of the pr 
visions of the preceding section shall be fined not more than five htmdr< 
dollars; and in such case the Insurance Commissioner shall revoke t' 
lioepse of the party offending, and shall not renew it for the term of thr 
"^-'s.— Laws of 1907. 



^ nnually a 

,IION OF 

■■MIUMS- 

labie alter 
ICS— No 
d after pi 

'. D— 5100,00 

"ICE— No c. 
.ONS— Auh 
ii I hereof, pi 
■il or within 
r may be cha 
■rendered fo 
■i:ifter due a 



OF LAPSE- 
tory evidenc 



r 



146 ANTI-DISCRIMINATION AND ANTI-REBATE LAWS. 



MONTANA. 

Section 1.— No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals 
between insurants (the insured) of the same class and equal 
expectation of life in the amount or payment of premiums or rates 
charged for policies of life or endowment insurance, or in the divi- 
dends or other benefits payable thereon, or in any other of the terms and 
conditions of the contract it makes; nor shall any such company or agent 
thereof make any contract of insurance or agreement as to such contract 
other than as plainly expressed in the policy issued thereon; nor shall any 
such company or any officer, agent, solicitor or representative thereof* pay, 
allow or give, or offer to pay, allow or give, directly or indirectly, as in- 
ducement to insurance, any rebate of premium, payable on the policy, or 
any special favor or advantage in the dividends or other benefits to accrue 
thereon, or any paid employment or contract for services of any kind or any 
valuable consideration or inducement whatever not specified m the policy 
contract of insurance, nor give, sell or purchase, or offer to give, sell or 
purchase as inducement to insurance or in connection therewith, any stocks, 
bonds or other securities of any insurance company or other corporation, 
%ssociation or partnership, or any dividends or prohts to accrue thereon or 
anything of value whatsoever not specified in the policy. Every officer or 
agent of an insurance company doing business in this State, who shall 
violate any of the provisions of this section, shall be guilty of a misde- 
meanor. It shall be the duty of the Commissioner of Insurance, upon being 
satisfied that any such insurance company has violated any of the pro- 
visions of this section, to revoke the certificate of authority of the com- 
pany or agent so offending. — Sec. 70, Act of 1900. 



NEW HAMPSHIRE. 

Sbctiom L— No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of indlvidvals 
between insuf^tils (the insured) of the same class and equal expectation 
of life in Ifc^e^ amount or payment of premiums or rates charged for policies 
of Ufe oren^ownient insurance, or in the dividends or other benefits pay- 
able thereon^, or in any other of the terms and conditions of the contracts 
it makes; nor shall any such company or agent thereof make any contract 
of insurance or agreement as to such contract other than as plainly ex- 
pressed in the policy issued thereon, nor shall any company or any officer, 
agent, solicitor or representative thereof, pay, allow, or give, or offer to pay, 
allow, or give, directly or indirectly as inducement to insurance, any 
rebate of premium payable on the policy, or any special favor or ad- 
vantage in the dividends or other benefits to accrue thereon, or any paid 
employment or contract for services of any kind or any valuable consid- 
eration or inducement whatever not specified in the policy contract of in- 
surance; or give, sell or purchase, or o£Fer to give, sell or purchase as in- 
ducement to insurance or in connection therewith any stocks, bonds, or 
other securities of any insurance company or other corporation, associa- 
tion or partnership, or any dividends or profits to accrue thereon or any- 
thing of value whatsoever not specified in the policy. 

Sbctiom 2. — ^Any company or person who shall violate any of the pro- 
visions of the preceding section shall be fined not more than five hundred 
dollars; and in such case the Insurance Commissioner shall revoke the 
liMiiae of the party offending, and shall not renew it for the term of three 
years. — ^Laws of 1907. 
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NEW JERSEY. 

1. No life msurance company doing businew in this Sute shall make or 
permit any distinction or discrimination in favor of individuals between the 
insured of the same class and equal expectation of life in the amount of 
payment of premiums or rates charged for policies of life or endowment 
insurance, or in the dividends or other benefiu payable thereon, or in any 
other of the terms and conditions of the contract it makes; nor shall any 
such company or agent thereof make any contract of insurance or agree- 
ment as to such contract other than as plainly expressed in the policy issued 
thereon; nor shall any such company, or any officer, agent, solicitor or 
representative thereof, pay, allow or give> or offer to pay, allow or give, 
directly or indirectly, as inducement to insurance, any rebate of premium 
payable on the policy, or any special favor or advantage in the dividends 
or other benefits to accrue thereon, or any paid employment or contract 
for services of any kind, or any valuable consideration or inducement 
whatever not specified in the policy contract of insurance. 

No life insurance company doing business in this State, and issuing 
policies both upon the participating and non-participating plan, shall, on 
or after the first day of January, nineteen hundred and eight, make any 
distinction in the rate of commission or in the compensation paid to an 
agent based upon the participating or nonrparticipating character of any 
policy issued through said agent — Laws of 1907. 



NEW MEXICO. 

No life insurance company doing business in this Territory shall make or 
permit any distinction or discrimination in favor of individuals between in- 
surants (the insured) of the same class and equal expectation of life in the 
amount of payment of premiums or rates charged for policies of life or en- 
dowment insurance, or in the dividends or other oenefits payable thereon, or 
in any other of the terms and conditions of the contracts it makes. Nor 
shall any such company or agent thereof make any contract of insurance or 
agreement as to such contract other than as plainly expressed in the policy 
issued thereon; nor shall any such company or any officer, agent, solicitor or 
representative thereof pay, allow or give or otter to pay, allow or give, di- 
rectly or indirectly, as inducement to insurance, any rebate or premium pay 
able on the policy, or any special favor of advantage in the dividends or 
other benefits to accrue thereon, or any paid employment or contract for 
services of any xind, or any valuable consideration of inducement whatever 
not specified in the policy contract of insurance ; nor give, sell or purchase or 
offer to give, sell or purchase as inducement to insurance or in connection 
therewith, any stocks, bonds or other securities of any insurance company 
or other corporation, association or partnership, or any dividends or profits 
to accrue thereon, or anything of value whatever not specified in the policy. 

Every officer or agent of any insurance company doing business in this 
Territory who shall violate any of the provisions of this section shall be 
deemed guilty of a misdemeanor, and, upon conviction thereof, shall be fined 
in a sum not less than one hundred dollars, nor exceeding five hundred 
dollars, or imprisonment in the county jail of not less than thirty days, nor 
more than ninety days, or both, in the discretion of the court, and shall pay 
the costs of the prosecution. 

It shall be the duty of the Superintendent of Insurance, upon being satis- 
fied that any such insurance company, or any agent thereof, has violated any 
of the provisions of this section, to revoke the certificate of authority of the 
company or aflfent oflFending. — Chap. 48, Sec. 19, Laws of 1909. 
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NEW YORK 

SxcTiON 89.— Discrimination Prohibited.— No life insurance corporaticm 
doing business in this State shall make or permit any discrimination be- 
tween individuals of the same class or of equal expectation of life, in the 
amount of payment or return of premiums or rates charged for policies of 
insurance, or in the dividends or other benefits payable thereon, or in any 
of the terms and conditions of the policy; nor shall any such company 
permit, or agent thereof offer or make any contract of insurance or agree- 
ment as to such contract other than as plainly expressed in the policy issued 
thereon; nor shall any such company or any officer, agent, solicitor or 
representative thereof pay, allow -or give, or offer to pay, allow or give, 
directly or indirectly, as inducement to any person to insure, or give, sell or 
purchase, or offer to give, sell or purchase as such inducement or in con- 
nection with such insurance, any stocks, bonds or other securities of any 
insurance company or other corporations, association or partnership, or 
any dividends or profits accruing thereon, or any valuable consideration or 
inducement^ whatever not specified in the policy, nor shall any person 
knowingly receive as such inducement, any rebate of premium, or any 
special favor or advantage in the dividends or other benefits to accrue there- 
on, or any paid employment or contract for services of any kind or any 
valuable consideration or inducement whatever, not specified in the policy. 
No person shall be excused from attending and testifying or producing any 
books, papers or other documents before any court or magistrate, upon 
any investigation, proceeding or trial for a violation of any of the pro- 
visions of this section, upon the ground or for the reason that the testi- 
mony or evidence, documentary or otherwise, required of him may tend to 
convict him of a crime or subject him to a penalty or forfeiture; but no 
person shall be prosecuted or subjected to any penalty or forfeiture for or 
on account of any transaction, matter or thing concerning which he may 
so testify or produce evidence, documentary or otherwise, and no testimony 
so given or produced shall be received against him upon any criminal in- 
vestigation or proceeding. No premium upon any policy of life insurance 
issued on or after January first, nineteen hundred and seven, shall be 
charged for term insurance for one year, higher in the amount than the 
premium for term insurance for one year at the same age imder any other 
form of policy issued by such corporation.— Laws of 1907. 

Any person knowingly receiving any rebate or allowance or deduction 
from any premium, or any valuable thing, special favor or advantage what- 
ever, as an inducement to take any policy of life insurance, not specified in 
the policy is guilty of a misdemeanor. Sec. 677-k! Penal Code, as amended, 
1906. 



NORTH CAROLINA. 

No life insurance company doing business in this State shall make any 
distinction or discrimination in favor of individuals between insurants of 
the same class and equal expectation of life in the amount of payment of 
premiums or rates charged for policies of life or endowment insurance, or 
in the dividends or other benefits payable thereon, or in any of the terms 
and conditions of the contract it makes; nor shall any such company or any 
agent thereof make any contract of insurance or agreement as to such con- 
tract other than is plainly expressed in the policy issued thereon; nor shall 
any such company or agent pay or allow as inducement to insurance any 
rebate of premium payable on the policy, or any special favor or advantage 
in the dividends or other benefit to accrue thereon, or any valuable consid- 
eration or inducement whatever not specified in the policy contract of in- 
surance. — 4776, revisal of 1906. 
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NORTH DAKOTA. 

1. No life intiirance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
insurants (the insured) of the same class and equal expectation of liie in 
the amount or payment of premiums or rates charged for policies of life 
or endowment insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms or conditions of the contracts it 
makes, nor shall any such company or agent thereof make any contract of 
insurance or agreement as to such contract other than as plainly expressed 
in the policy issued thereon, nor shall any such company or any officer, 
solicitor or representative thereof pay, allow or give, or offer to pay. allow 
or give, directly or indirectly, as inducement to insurance, any rebate of 
premium payable on their policy, or any special favor or advantage in the 
dividends or other benefits to accrue thereon, or any paid employment or 
contract for services of any kind or any valuable consideration or induce- 
ment whatever not specified in the policy contract of insurance, or give, 
sell or purchase, or offer to give, sell or purchase, as inducement to in- 
surance or connection therewith any stocks, bonds or other securities of any 
insurance company or other corporation, association or partnership, or any 
dividends or profits to accrue thereon or anything of value whatsoever not 
specified in the policy. 

2. Penalty.— Any officer, agent, solicitor or any representative of any life 
insurance company violating the provisions of this act shall be deemed 
guilty of a misdemeanor. Any life insurance company found guilty of a 
violation of the provisions of this act by the Commissioner of Insurance 
upon a hearing, after fifteen days' notice, shall be subject to a penalty to be 
by such Commissioner of Insurance imposed, of not to exceed 1500, in de- 
fault of the payment of which he is authorized to revoke the license of 
such company; and provided, that upon a second conviction upon a similar 
hearing the Commissioner of Insurance shall revoke the licenae oi auch 
company to transact business in the State. — Laws of 1907. 



OHIO. 

No life insurance company doing business in Ohio shall make or permit 
any distinction or discrimination in favor of individuals between insurants 
(the insured) of the same class and equal expectation of life in the amount 
or payment of premiums, or rates charged for policies of life or endowment 
insurance, or in the dividends or other benefits payable thereon, or in any 
other of the terms and conditions of the contracts it makes; nor shall any 
such company, or any agent thereof, make acy contract of insurance, or 
agreement as to such contract, other than is plainly expressed in the policy 
issued thereon nor shall any such company or any officer, agent, solicitor 
or representative thereof, pay, allow, or give, or offer to pay, allow or give 
directly or indirectly as inducement to insurance, any ref<ate or premium 
payable on the policy, or any special favor or advantage in the dividends or 
other benefits to accrue thereon, or any paid employment or contract for 
services of any kind or any valuable consideration or inducement whatever 
not specified in the policy contract of insurance; or give, sell or purchase, or 
offer to give, sell or purchase as inducement to insurance or in connection 
therewith any stocks, bonds or other securities of any insurance company or 
other corporation, association or partnership, or any dividends or profits to 
accrue thereon or anything of value whatsoever not specified in the policy. 

Every corporation which shall violate any of the provisions of this act 
shall be fined in any sum not less than one hundred dollars, nor exceeding 
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five hundred dollars, to be recovered by action in the name of the State, 
and the amount so recovered shall be paid into the county treasury for the 
benefit of the common school fund. 

Every officer or agent of any such corporation who shall violate any of the 
provisions of this act shall be deemed guilty of a misdemeanor, and, upon 
conviction thereof, shall be fined in any sum not less than one hundred 
dollars, nor exceeding five hundred dollars, or imprisonment in the jaii of 
the county not exceeding thirty days, or both, at the discretion of the court, 
and shall pay the costs of prosecution. 

It shall be the duty of the Superintendent of Insurance, upon being satis- 
fied that any such corporation, or any agent thereof, has violated any of the 
provisions ot this act, to revoke the license of the company, or agent, so 
offending, and no license shall be granted to such company, or agent, for 
one year after such revocation.^Law as amended in 1908. 



OKLAHOMA. 

Section 67. — No life insurance company, association or corporation do- 
ing business in this State shall make or permit any distinction or discrimina- 
tion in favor of individuals between insurants (the insured) of the same 
class and equal expectation of life in the amount of payment of premium or 
rate charged for policies of insurance, or in the dividends or other benefits 
payable thereon, or in any other of the terms and conditions of the contract 
it makes, nor shall any such company or agent thereof make any contract 
of insurance or agreement as to such contract other than as plainly ex- 
pressed in the policy issued thereon; nor shall any such company or officer, 
agent, solicitor or representative thereof pay, allow or give, or offer to pay, 
allow or give, directly or indirectly, as inducement to insurance, any rebate 
of premium, payable on the policy, or any special favor or advantage in the 
dividends or other benefits to accrue thereon, or any paid employment or 
contract for service of any kind for any valuable consideration or induce- 
ment whatever; nor give, sell or purchase as inducement to insurance, or in 
connection therewith, any stock, bonds or other securities of any insurance 
company or other corporation, association or partnership or any dividends 
or profits to accrue thereon, or anythinug of value whatever. 

Sec. 58. — ^Any person knowingly receiving any rebate or allowance or re- 
duction from any premium or any special contract of employment, or prom- 
ising profits or dividends of any character, or any valuable thing, special 
favor or advantage whatever as an inducement to take any policy of life 
or endowment insurance, shall be gfuilty of a misdemeanor. — Act of 1909. 



OREGON. 

No life insurance company or any of its representatives doing business in 
this State shall make or permit any distinction or discrimination in favor 
of individuals between insurants of the same class and equal expectation 
of life in the amount of payment of premiums or rates charged for any of 
its policies of life or endowment insurance, or in the dividends or other 
benefits payable thereon* or in any other of the terms and conditions of the 
contracts it ftiakes; nor shall any such company or any representative 
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thereof make any contract of insurance, or agreement at to such contract, 
other than aa plainly expressed in the policy issued thereon; nor shall any 
such company or representative pay or allow, or offer to pay or allow as 
inducement to insurance, any rebate of premiums payable on the policy* or 
any special favor or advantage in the dividends or other benefits to aocrue 
thereon, or any valuable consideration or inducement not specified in the 
policy contract of insurance. Every officer or agent of any nuch corporation 
who shall violate any of the provisions of this section shall be deemed 
guilty of a misdemeanor, and shall be fined in any sum not exceeding five 
hundred dollars or imprisoned in the county jail not exceeding six months, 
or both, at the discretion of the court, with revocation of his license to do 
business in this Sute.— Laws of 1907. 



PENNSYLVANIA. 

Sectiom 1. — Be it enacted, etc, that no insurance company organized 
under the laws of, or doing business in this Commonwealth, or any officer, 
agent, solicitor, or representative thereof, or any insurance broker, shall pay, 
allow or give, or offer to pay, allow or give, directly or indirectly, as in- 
ducements to insurance, nor shall any person knowingly receive, as such in- 
ducement to insurance, any rebate of premiums payable on the policy, or 
any special favor or advantage in the dividends or other benefits to accrue 
thereon, or any paid employment or contract for services of any kind, or 
any special advantage in date of policy or age of issue, not exceeding 
six months from date of the application, or any valuable con- 
sideration or inducement whatever, not specified in the policy contract of 
insurance, or give, sell or purchase, or offer to give, sell or purchase, as in- 
ducements to insurance or in connection therewith, any stock, bonds or 
other securities of such insurance company or other insurance company, or 
any dividends or profits to accrue thereon, except as hereinafter provided. 

No life insurance company organized under the laws of, or doing business 
in, this Commonwealth, shall make or permit any distinction or discrimina- 
tion in favor of individuals, between insurants of the same class with equal 
expectation of life, in the amount or payment of premiums or rates charged 
for policies of life or endowment insurance, or in the dividends or other 
benefits payable thereon, or in any of the terms and conditions ot the con- 
tracts it makes, nor shall any such company or agent thereof make any con- 
tract of insurance, or agreement as to such contract, other than as plainly 
expressed in the policy issued thereon; provided that nothing in this act 
shall be so construed as to forbid a company transacting industrial insur- 
ance on a weekly payment plan from returning to policyholders who have 
made a premium payment for a period of at least one year directly to the 
company at its home or district offices, a percentage of the premiums which 
the company would have paid for the weekly Collection of such premium; 
provided, however, that it shall be lawful for any insurance company, or- 
ganized on the joint-stock plan or otherwise, under the laws of Pennsyl- 
vania, or any other State, and authorized to do business in Pennsylvania 
piior to the first day of March, nineteen hundred and nine, and now en- 
gaged in selling its own stock to policyholders of such company, to continue 
the sale of the same until the amount of capital or guarantee capital which 
such companies are authorized by law to have, shall have been disposed of. 

And provided further, that it shall be lawful for any life insurance com- 
pany organized on the mutual assessment plan, under the laws of Penn- 
sylvania, prior to said first day of March, one thousand nine hundred and 
nine, and actually engaged prior to and on said date in selling, by option 
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or otherwise, to its policyholders the stock of a proposed joint stock life 
insurance company, to be organized under the laws of this State for the 
purpose of taking over the insurance business of said mutual company 
when so organized, to continue the sale of the same, either by said mutual 
company or by its successor, the proposed joint stock company when 
formed, until an amount of capital not in excess of one million dollars shall 
have been disposed of. 

Sec. 2. — ^Any insurance company, its officers, solicitors or agents, any in- 
surance broker, or any person violating the provision of this act shall be 
guilty of a misdemeanor, and, upon conviction thereof, the offender or 
offenders shall be sentendecd to pay a fine of five hundred dollars on each 
and every violation, and shall also be disqualified from acting as an in- 
surance agent or broker for the period of three years thereafter; and the fine 
or fines shall be collected as fines are now by law collectable, one-half to 
be paid to the informer and one-half to the County Treasurer, for the 
benefit of the common school fund in the county where the offense was 
committed. — Laws of 1909 with amendments of 1911. 



RHODE ISLAND. 

No life insurance company organised or doing busincM withia this State 
shall make any distinction or discrimination as to the premiums or ratea 
charged lor policies upon the lives of persons insured, except such at ahftll 
apply to all persons oi the same age, sex, general condition of health, and 
hope of longevity, nor shall any such company make or require any rebate, 
diminution or discount upon the sum to be paid on any policy in caac oi 
the death of the person insured, nor insert in the poli^ any condition, nor 
make any stipulation whereby the person insured shall bind himself, his 
heirs, executors, administrators and assigns, to accept any less sum than the 
full value of amount of the policy in case of a claim accruing thereon bj 
reason of the death of the person insured, other than such as are impost 
upon all persons in similar cases, and any such stipulation or condition ao 
made or inserted shall be void. 

Any life insurance company, and any officer or agent ol any life insurance 
company violating any of the provisions of this act shall forfeit m sum not 
exceeding 1100. 

This act shall not affect any existing contracts. It shall not be lawful for 
any agent of any life insurance company to make any distinction as to the 
time and manner of collecting dues upon policies. — Sees. 1, 2, 8, Chap. 18S, 
Laws of 1007. 



SOUTH CAROLINA. 

No life insurance company doing business in this State shall make or 
srmit any distinction in favor of individuals between insurants (the in- 
ired) of the same class and equal expectation of life in the amount of 
lyments of premiums or rates charged for policies of life or endowment 
isurance, or in the dividends or other benefits payable thereon, or in any 
:her of the terms and conditions of the contracts it makes. 
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Nor shall any such company or agent thereof make any contract of in- 
surance or agreement as to such contract other than is plainly expressed in 
the policy issued thereon; nor shall any such company or any ofiioer, agent, 
solicitor or representative thereof pay, allow or giTc or offer to pay, allow or 
give directly or indirectly, as inducement to insurance, any rebate of pre- 
mium payable on the policy, or any special favor or advantage in the divi- 
dends or other benefits to i^ccrue thereon, or any paid employment or con- 
tract for services of any kind or any valuable consideration or inducement 
whatever not specified in the policy contract of insurance; nor give, sell dr 
purchase or offer to give, sell or pruchase as an inducement to insurance, or 
in connection therewith, any stocks, bonds or other securities of any insur- 
ance company or other corporation, association or partnership or any divi- 
dends or profits to accrue thereon, or anything of value whatever not specified 
in the policy. Every officer or agent of an insurance company doing busi- 
ness in this State, who shall violate any of the provisions of this section 
shall be deemed guilty of a misdemeanor, and^ upon conviction thereof, shall 
be fined in a sum not less than one hundred dollars ($100.00), nor exceed- 
ing five hundred dollars ($600.00) or imprisonment in the county jail of not 
less than thirty (30) days, nor more than ninety (00) days, or both, in the 
discretion of the court, and shall pay the cost of the prosecution. It shall be 
the duty of the Comptroller-General, upon being satisfied that any such in- 
surance company, or any agent thereof, has violated any of the provisions of 
this section, to revoke the certificate of authority of the company or agent so 
offending. 



SOUTH DAKOTA. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between its 
policyholders of the same class and equal expectation of life in the amount 
or payment of premiums or rates charged for policies of life or endowment 
insurance, or in the dividends or other benefits payable thereon, or in any 
other of the terms and conditions of the contracts it makes; nor shall any 
such company or agent thereof make any contract of insurance, or agree- 
ment as to such contract, other than as plainly expressed in the policy 
issued thereon; nor shall any such company or any officer, agent, solicitor or 
representative thereof, pay, allow or give, or offer to pay, allow or give, 
directly or indirectly, as inducement to insurance, any rebate of premium 
payable on the policy or any special favor or advantage in the dividends or 
other benefits to accrue thereon, or any paid employment or contract for 
services of any kind of any valuable consideration or inducement what- 
ever not specified in the policy contract of insurance; or give, sell or pur- 
chase or offer to give, sell or purchase as inducement to insurance or in 
connection therewith any stocks, bonds or other securities of any insurance 
company or other corporation, association or partnership, or any dividends 
or profits to accrue thereon or anjrthing of value whatsoever not specified 
in the policy. — Sec. 20, Chap. 210, Laws of 1909. 



TENNESSEE. 

No life insurance company doing Imaineat in Tcnaessee shall make or per* 
mit any distinction or discrimination between insurants of the same elasf 
and equal expectation of life in the amount or payment of preaiittms or 
rates charged for polidct of life or endowment iaturanoe, or in Uic dividends 
or other benefits payable thereon, or in any other of the terms attd condi- 
tions of the contracts it makes; nor shall any sndi company, or any agoit 
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'hereof, make any contract of insurance, or agreement at to aucb contract, 
other than is plainly expressed in the policy issued thereon; nor shall any 
snch company or agent pay or allow, or offer to pay or allow, as in due s nwat 
to inaurance, any rebate of premiums payable on the policy* or any apedal 
favor or adirantage in the diridenos or oCher benefits to aocroo thereon, or 
any valuable consideration or inducement whatever not apeeified in the 
policy contract of insurance. 

Any life insurance company which shall violate any of the provisioaa oi 
section 28. shall be fined in a sum not less than one hundred ($100) dollars 
nor exceeding five hundred ($600) dollars, to be recovered by action by the 
Insttrance Commissioner in the name of the State, and the amount ao 
recovered shall be paid into the State treasury. An officer or agent of any 
such company who shall violate any of the provisions of said section, shah 
be deemed guilty of a misdemeanor, and upon conviction thereof, shall be 
fined in any sum not less than one hundred (HOO) dollars, nor exceeding 
two hundred (ISOO) dollars, or imprisoned in the county jail not exceeding 
thirty (30> davs. or both, at the discretiom of the ccnjrt.— Act of 1896. 



TEXAS. 

Section 19. — No insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals be- 
tween insurants (insured) of the same class and of equal expectation of 
life in the amount of or payment of premiums or rates charged for policies 
of life or endowment insurance or in the dividends or other benefits pay- 
able therein; nor shall any such company or agent thereof make any con- 
tract of insurance or agreement as to such contract other than as expressed 
in the policy issued thereon, nor shall any such company or any agent, 
officer, solicitor or representative thereof pay, allow or give, or offer to pay, 
allow or give directly or indirectly as an inducement to insurance any 
rebate of premium payable on the policy, or any special favor or advantage 
in the dividends or other benefits to accrue thereon or any paid employment 
or contract for service of any kind, or any valuable consideration or in- 
ducement whatever not specified in the policy contract of insurance; or 
give, sell or purchase, or offer to give, sell or purchase, as an inducement to 
insurance, or in connection therewith, any stocks, bonds or other securities 
of any insurance company or other corporation, association or partnership 
or any dividends or profits to accrue thereon or anything of value what- 
ever not specified in the policy, or issue any policy containing any special 
or board contract or similar provision, by the terms of which said policy 
will share or participate in any special fund derived from a tax or a charge 
against any portion of the premium of any other policy. Any company 
or agent violating the provisions of this act shall be deemed guilty of a 
misdemeanor, and upon conviction thereof shall be punished with a fine of 
not less than one hundred dollars, nor more than five hundred dollars, and 
the said company shall as an additional penalty forfeit its certificate of 
authority to do business in this State, and the said agent shall as an addi- 
tional penalty forfeit his license to do business in this State for one year; 
provided, the company shall not be held liable under this section for any 
act unless such act was authorized by its president, one of its vice-presi- 
dents, its secretary or assistant secretary, or by its board of directors. — 
Laws of 1909. 



UTAH. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
insurants (the insured) of the same class and equal expectation of life 
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in the amount of payment of premiums or rates charged for policies of life 
or endowment insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms and conditions of the contracts it 
makes. Nor shall any such company or agent thereof make any contract of 
insurance or agreement as to such contract other than as plainly expressed 
in the policy issued thereon; nor shall any such company or any officer, 
agent, solicitor or representative thereof pay, allow or give or offer to 
pay, allow or give, directly or indirectly, as an inducement to insurance, 
any rebate or premium payable on the policy, or any special favor or ad- 
vantage in the dividends or other benefits to accrue thereon, or any paid 
employment or contract for services of any kind; nor any valuable consid- 
eration or inducement whatever, not specified in the policy contract of in- 
surance, nor give, sell or purchase or offer to give, sell or purchase as in- 
ducement to insurance or in conjunction therewith, any stocks, bonds, or 
other securities of any insurance company or other corporation, association 
or partnership, or any dividends or profits to accrue thereon; nor anything 
of value whatever not specified in the policy. 

Every officer or agent of an insurance company doing business m ihis 
State, who shall violate any of the provisions of this section, shall be 
deemed guilty of a misdemeanor, and upon conviction thereof shall be 
fined a sum not less than one hundred dollars ($100), nor exceeding five 
hundred dollars ($500), or imprisonment in the county jail of not less than 
thirty days, nor more than ninety days or both, in the discretion of the 
court, and shall pay the costs of the prosecution. — Chap. 121, Sec. 40, Law* 
of 1909. 



VERMONT. 

No life insurance company doing buainesa in Vcnnont shall make or per 
mit any distinction or discrimination in favor of indiTidnala, between insur- 
ant! of the same class and equal expectation of life, in the amottnt or pay- 
ment of premiums, or rates charged for policies of life or endowment insvr- 
aace, or in the dividends or other benefits payable thereon, or in any other 
of the terms and conditions of the contracts it makes; nor shall any sach> 
company or any agent thereof make any contract of insurance, or agreement 
as to such contract, other than is plainly expressed in the policy issued 
thereon; nor shall any such company or agent pay or allow, or offer to pay 
or allow, as inducements to insurance, any rebate or premium payable on 
the policy, or any special favor or advantage in the dividends or other 
benefit to accrue thereon, or any valuable consideration or inducement 
whatever not specified in the policy contract of insurance. 

For violation of any provision of this act (this section) the offender shall* 
be punished by fine of not more than 1600.— Sec. 89. revised laws 1890. 



VIRGINIA. 

No life insurance corporation doing business in this State shall make any 
discrimination in favor of individuals of the same class or of the same ex- 
pectation of life, either in the amount of premium charged or in any re- 
turn of premium, dividends or other advantages. No agent of any such 
corporation shall make any contract for insurance or agreement as to such 
contract other than that which is plainly expressed in the policy issued. 
No such corporation or agent thereof shall pay, or allow or offer to pay, or 
allow as an inducement to any person to insure any rebate of premium or 
any special favor or advantage whatever in the dividends to accrue thereon, 
or any inducement whatever not specified in the policy. — Chap. 112, Sec. 84,. 
Laws of 1900. 
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WASHINGTON. 

No such insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
insurants of the same class and expectation of life in the amount of pay- 
ment of premiums or rates charged for policies of life or endowment in- 
surance, or in the dividends or other benefits payable thereon, or in any 
■other of the terms $ind conditions of the contracts it makes; nor shall any com- 
pany or any agent, sub-agent, or broker, make any contract of insurance or 
^reement as to such contract other than is plainly expressed in the policy 
issued thereon; nor shall any such company or agent, sub-agent or broker, 
pay or allow, or offer to pay or allow, as inducement to insurance, any 
rebate of premium payable on the policy, or any special favor or advantage 
in the dividends or other benefit to accrue thereon, or any valuable consid- 
eration or inducement whatever not specified in the policy of insurance.' 
No person shall receive or accept from any company or agent, sub-agent, or 
l>roker, as inducement to insurance, any such rebate of premium payable on 
the policy, or any special favor or advantage, in the dividends or other 
benefits to accrue thereon, or any valuable consideration or inducement not 
specified in the policy of insurance. No person shall be excused from testi- 
fying or from producing any books, papers, contracts, agreements, or docu- 
ments, at the trial of any other person charged with a violation of any 
provision of this section, on the ground that such testimony or evidence may 
incriminate him, but no person shall be prosecuted for any act concerning 
which he shall be compelled to so testify or produce evidence, .documentary 
or otherwise, except for perjury committed in so testifying. Every officer 
or agent of an insurance company doing business in this State, who shall 
violate any of the provisions of this section, shall be deemed guilty of a 
misdemeanor, and upon conviction thereof, shall be fined in a sum not less 
than $100, nor exceeding $500, or imprisonment in the county jail of not 
less than thirty nor more than ninety days or both at the discretion of the 
court, and shall pay the costs of prosecution. — Law of 1909, Sec. 19, p. 646. 



WEST VIRGINIA. 

Sbctxom 15.— No life insurance company doing business in this State 
-shall make or permit any distinction or discrimination in favor of indi- 
viduals between insurajits (the insured) of the same class and equal expec- 
tation of life in the amount of payment of premiums or rates charged for 
policies of life or endowment insurance, or in the dividends or other 
benefits payable thereon or in any other of the terms and conditions ol the 
contracts it makes; nor shall any such company or agent thereof make any 
contract of insurance or agreement as to such contract other than aa 
plainly expressed in the issued policy thereon, nor shall any auch company 
or any officer, agent, solicitor or representative thereof, pay, allow or give, 
-or offer to pay, allow or give^ directly or indirectly, at inducement to in- 
aurance, any rebate of premium pajrable on the policy, or any tpcdal favor 
or advantage in the dividends or other benefits to accrue thereon, or aay 
paid employment or contract for services of any kind or luy valuable con- 
sideration or inducement whatever not specified in the policy contract of 
insurance, or give or sell or purchase, or offer to give, sell or purchaae as 
inducement to insurance or in connection therewith any stocka. bonds or 
other securitiea of any insurance company, association or partnership* or 
any dividends or profita to accrue thereon, or anything of value whataoevcr 
not specified in the policy, and any policy sold in violation of this clause. 
•^^-11 be null and void.— Laws of 1907. 
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WISCONSIN. 

Sbctxov 1N6o.— 1. No life inturaaet company doing batiaoM in lJii» 
State shall make or permit any dittinetion or discrimination in faror of is- 
diyiduals between insurants of the same class and equal expectation oi 
life in the amount or payment of premiums or rates charged or in any le* 
turn of premium, diridends or other advantages. 

2. No such company or any agent ttiereof shall make any contract or 
agreement as to such contract other than as plainly expressed in the 
policy issued pursuant thereto, nor pay or allow or offer to pay or allow 
any rebate of premium payable on the i>olicy, or any special fsTor or ad- 
vantage whatever in the dividends or other benefits to accrue thereon, or 
any valuable consideration or inducement whatever not specified in the 
policy. 

8. No such company or any agent thereof shall at the time of soliciting 
insurance or issuing a policy, or at any time in consideration of or in con- 
nection with a policy issued or proposed to be issued, make or offer to 
make any contract or agreement whatever for any deduction from any pre- 
mium or any addition to any dividend or other benefit whatever, on account 
of services rendered or to be rendered by the applicant for the poHcy or 
any person interested therein, either as an advisor of the company or as a 
member of an advisory or similar board or body or in any other capacity 
or manner whatever, nor contract for, sell or offer for sale any stock of 
such life insurance company or any stocks, bonds or other certificates 
representing any interest or property in any organised company Or cor- 
poration which shall at the time be under any contract or agreement what- 
ever with such life insurance company, or own or control any of the stock 
thereof, or in any case where any part of the stocks, bonds or certificates of 
indebtedness of such company or corporation shall be owned or held by 
such life insurance company. No person shall so contract with any sucb 
company or agent thereof, or receive any such favor, privilege or ad- 
vantage, within the meaning of this act. 

4. Any officer, director or agent aforesaid or person contracting with 
such company, officer, director or agent, in violation of any of the pro- 
visions of this section shall be punished by a fine of not less than fifty 
dollars nor more than three hundred dollars, or by imprisonment in the 
county jail for a term not exceeding six months, or by both such fine and 
imprisonment , 

6. Whenever it shall appear to the satisfaction of the Commissioner of 
Insurance after a hcsring before him upon notice that any company, officer, 
agent, sub-agent, helper's agent, broker or solicitor has violated any pro- 
visions of this section, he shall revoke the license of any such company 
or person to transact business in this State, and no other license shall be 
issued to any such company or person within three years after such revo- 
cation. 

6u Any such corporation, company, officer or agent of such corporation 
or company shall, upon demand in writing by the Commissioner of Insur- 
ance, furnish said Commissioner with the form or forms of all insurance 
policies, the form or forms of all contracts for insurance and the form or 
forms of any other paper or papers pertaining to any contract of insurance 
or the maintenance of same, iasued or used or authorised to be iaaued or 
used by said corporation or company or by its agents or represenUtives in 
or about the business of life insurance carried on by said corporation or 
company. Upon the failure on the part of such corpcwation or company or 
iu 4genu or representatives to fully comply with sucb demand, within a 
period of fifteeen days after die service of the same, the Commissioner 
shall forthwith revoke the authority of such corporation or company, or the 
license of such agent to do business in this State. Service of such demand 
upon an agent of such corporation or company within this State, or a 
deposit of the same registered and addressed to the home office of susIl 
corporation or company shall be sufficient service. 
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7. No person, officer or agent of any corporation within the purview of 
this act shall be excused from attendance, testifying or producing booka, 
papers, contracts, agreements or documents or privileged from testifying in 
relation to anything herein prohibited before the Commissioner of Insur- 
ance or any court, or in obedience to the subpona of any court having 
jurisdiction of the offense herein prohibited, on the ground or for the 
reason that the testimony or evidence, documentary or otherwise, required 
of him, may tend to incriminate him or subject him to penalty of forfeiture. 

8. But no person shall be liable in any suit or prosecution, civil or 
criminal, for or on account of any transaction, matter or thing concerning 
which he may testify or produce evidence, documentary or otherwise, before 
said Commissioner or said court, or in obedience to the subpoena of said 
court or the demand of sa*d Commissioner or in any such case or pro- 
cedure; provided that no person so testifying or producing such books, 
papers, contracts, agreements <^r documents shall be exempt from prosecu- 
tion and punishment for peijury committed in so testifying. 

9. No evidence of violation of the provisions of this shall be received 
in any action brought against the company upon any policy after the death 
of the insured.— Laws of 1907. 



WYOMING. 

Sbctiom L No life insurance company doing bosines in this State shall 
make or permit any distinction or discrimination in faTor of indiriduals ol 
the same class and equal rxpectations of life, in the amount or payment of 
premiums, or rate charged for policies of life or endowment insurance, or 
in the dividends or other benefits payable thereon, or in any other of the 
contracu of insurance it makes, nor shall any such company, or agent 
thereof, make any contract of insurance or of agreement aa to such contract 
other than as is plainly expressed in the policy issued thereon, nor shall any 
such company pay or allow, or ofFer to pay or allow, as inducements to any 
person to insure his life or that of any others, any rebate of premium pay* 
able on the policy, or any special favor or advantage whatever in the diVi- 
dends, or other benefits to accrue thereon, or any ^duable consideration or 
inducement whatever specified in the policy contract of insurance 

SscTioii S. It shall not be lawful for any life inaorance comuany doing 
business in this State, or its representatives to pr o cur e for any person aeek- 
ing life insurance, a State auditor's certificate for the purpose of allowing te 
«uch person a rebate. 

SxcTiox S. Any life insurance company, ita agent or agents violating tfiis 
act shall be guilty of a misdemeanor, and upon conviction thereof ths 
offender or offenders shall be sentenced to pay a fine of fire hundred uollar* 
on each and every violation, when the amount of inaurance la tweaty ^i fi 
thousand dollars or less, and lor every additienal twesty-iTe ttMnuaad do!' 
lars or less of insurance, there shall be aa addltkMial penalty ol fire hva* 
dred dollars to be recovered by action la the name of the State, and oa 
collection tt shall be paid in to the county treasury for the benefit of the 
common school fund in the covaty where the offense was co mmi tted, tad 
said offender or offenders shall be pnihiMled froai doing hnsinssa in fM» 
State for the period of one year after the offense was committed. In cases 
where no suit is brought, but where proper and convincing evidence is 
brought to the attention of the State Auditor or Insurance Commistioner 
of such rebate having been allowed or offered, he shall impose the penalty 
mentioned <bove of a cancellation of the license of snch agent or agents 
for the period of one year after the offense was committed.— R. S. tM. 



THE SPECTATOR COMPANY 

PUBLISHERS AND IMPORTERS OF 

INSURANCE WORKS. 



PUBLISHBKS OP THE FOLLOWING IMPORTANT LIFE 

PUBLICATIONS : 

THE SPECTATOR. — An American Review of Insurance; published weekly. 
Price, $4.00 per annum. 

THE INSURANCE YEAR BOOK.— Issued July of each year. Price of 
each volume: Life, Casualty and Miscellaneous Insurance, $6.00; Fire 
and Marine Insurance, $6.00; both volumes when ordered together, 
$10.00. 

HANDY GUIDE TO PREMIUM RATES, APPLICATIONS AND 
POLICIES OF AMERICAN LIFE COMPANIES.— In flexible leather 
cover. Price, $2.60. Three supplements are issued at intervals of three 
months. Price to Handy Guide subscribers, 76 cents for the three. 
Handy Guide and supplements, $3.25. 

ANALYSIS. OF POLICY CONDITIONS.— Price, flexible leather cover, 
with flaps, $1.00. 

VEST POCKET LIFE AGENTS BRIEF.— A synopsis of premium rates, 
policy provisions and net cost of insurance. Price, bound in flexible 
leather, $1.00. 

CHARTERS OF AMERICAN LIFE INSURANCE COMPANIES.— 
(With Supplement, revised to March 1, 1911.) Showing the charters 
and amendments thereto of sixty-two prominent legal reserve com- 
panies. Price, in sheep, $5.00. 

PRmCIPLES AND PRACTICE OF UFE INSURANCE.— A Scientific 
Treatise on Life Insurance, with valuable tables for reference. A com- 
plete arithmetical explanation of the computations involved in the 
science of life contingencies; seventh edition. Price, $10.00. 

A SYSTEM AND ACCOUNTING FOR A LIFE INSURANCE COM- 
PANY. — By J. Charles Seitz. This new work facilitates accurate and 
constant knowledge of every phase of the life business. Price, $25.00. 

PROMINENT PATRONS OF LIFE INSURANCE, 1911 EDITION.— 
Price, in cloth, $1.00; leather, $1.26. 

A B C-OF LIFE INSURANCK— Fourth Edition. Price, $1.00. 

THE ART OF CANVASSING.— How to sell insurance. By William 
Miller, Price, $1.60. 

THE THREE SYSTEMS OF LIFE INSURANCE.— (Third Edition in 
Press.) Price, bound in leather, $2.50. 

NOTES ON LIFE INSURANCE.— A modern work, presenting the gen- 
eral principles underlying life insurance, and thus indicates to some 
» extent their practical application in the business, by Edward B. 
Fackler. Price, $8.00. 

THE SUCCESSFUL AGENT.— Practical hints for the seller of life in- 
surance, by William Alexander, Secretary the Equitable Life Assurance 
Society. Price, in cloth, $2.00; in flexible leather, $2.60. 

THE LIFE AGENT'S PRIMER. By WUliam Alexander. Explanatory of 
the fundamental principles and practices of life insurance companies. 
Price, $1.00. 

INSURANCE SCIENCE AND ECONOMICS.— By F. L. Hoffman. A 
work treatinp^ of insurance, in its various phases, as a science, and 
closely identified with social and political economics. Price, 2.50. 

THE ROMANCE OF LIFE INSURANCE.— By W. J. Graham, F.A.S. 
Giving hints concerning the advantages and benefits of life insurance to 
the general public; also instructions to agents. Price, $1.60. 

TALKS WITH LIFE INS. AGENTS.— Price, cloth, $1.50; leather, $2.00. 

ELEMENTS OF LIFE INSURANCE.— (New Edition, 1911). Price, $2.00. 
This publication, with its companion work, Assessment Life Insurance, 
can be purchased for $3.00, when ordered together. 

ASSESSMENT LIFE INSURANCE.— A companion book to Elements of 
Life Insurance. Price, bound in cloth, $1.60. 

I.IFE INSURANCE SAYINGS.— Price,^ 76 cents. 

COMPENDIUM OF OFFICIAL L^FE INSURANCE REPORTS.— 
Price, $2.00 in leather. 

LIFE INSURANCE POLICYHOLDERS' POCKET INDEX.— Statistics 
of level premium companies. Price, manila, 25c.; flexible leather, 60c. 

POCKET REGISTER of Life Associations, Assessment and Fraternal Sta- 
tistics. — Price, in manila, 26 cents: flexible leather, 60 cents. 

DIVIDENDS IN LIFE INSURANCE FROM DATE OF ORGANIZA- 
TION.— Price, 26 cents. 

HEALTH AND LIFE INSURANCE TABLES.— Price, $6.00. 

RECORD OF LIFE INSURANCE POLICIES.— A handy memorandum 
book of 82 pages and cover. Price, 26 cents; 100 copies, $12.00. 

PRACTICAL HINTS TO LIFE AGENTS.— Price, 26 cents. 

SOME PLAIN HINTS TO LIFE INSURANCE SOLICITORS. Price, 
25 cents. 

SELECTION OF RISKS BY THE LIFE SOLICITOR.— Important in- 
structions to agents for the proper selection of insurable risks. Price»^ 
25 cents. 



